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�&KDTXH�DQQpH��j�GHX[�VHPDLQHV�GH�5RFK�+DFKDQD��QRXV�OLVRQV�OD�3DUDFKDW�.L�7DYR�TXL�FRQWLHQW�OHV�EpQpGLFWLRQV�HW�OHV����
PDOpGLFWLRQV�GH�0LFKQp�7RUDK��&¶HVW�Oj�O¶LQVWLWXWLRQ�G¶(]UD��LO�\�D�SOXV�GH�������DQV�SRXU�WRXWHV�OHV�JpQpUDWLRQV�j�YHQLU��DILQ�
TXH�ILQLVVH�O¶DQQpH�HW�VHV�PDOpGLFWLRQV�HW�FRPPHQFH�O¶DQQpH�HW�VHV�EpQpGLFWLRQV��(Q�G¶DXWUHV�WHUPHV��OD�OHFWXUH�HW�D�IRUWLRUL�
O¶pWXGH�GHV�PDOpGLFWLRQV�GH�OD�3DUDFKD�GH�FHWWH�VHPDLQH��D�FRPPH�HIIHW�VpJRXOL��VSpFLILTXH��GH�QRXV�SURWpJHU�GHV�PDOpGLF�
WLRQV�SRXU�O¶DQQpH�SURFKDLQH��1RXV�DOORQV�GRQF�pWXGLHU�TXHOTXHV�YHUVHWV�GH�FHWWH�3DUDFKD�WHOOHPHQW�LPSRUWDQWH�HQ�FHWWH�YHLOOH�
GH�5RFK�+DFKDQD �� 

©�(W�FH�VHUD�VL�YRXV�pFRXWH]�OD�3DUROH�G¶+DFKHP��DILQ�GH�JDUGHU�HW�GH�IDLUH�FHV�0LWVYRWH�TXH�-H�YRXV�RUGRQQH�DX�
MRXUG¶KXL�DORUV�+DFKHP�YRXV�SODFHUD�DX-GHVVXV�GH�WRXWHV�OHV�DXWUHV�QDWLRQV��9RXV�UHFHYUH]�OHV�%UDNKRWH�HW�HOOHV�
YRXV�DWWHLQGURQW�SDUFH�TXH�YRXV�DXUH]�pFRXWp�OD�3DUROH�G¶+DFKHP��9RXV�VHUH]�EpQLV�HQ�YLOOH��EpQLV�GDQV�OHV�
&KDPSV ��EpQLV�GDQV�YRV�HQIDQWV��EpQLV�GDQV�OHV�IUXLWV�GH�YRWUH�WHUUH�HW�GDQV�YRWUH�EpWDLO«��(W�FH�VHUD��VL�YRXV�
Q¶pFRXWH]�SDV�OD�YRL[�G¶+DFKHP��SRXU�IDLUH�WRXWHV�6HV�PLWVYRWH�HW�WRXV�6HV�VWDWXWV�TXH�-H�YRXV�RUGRQQH�DXMRXUG¶KXL��
DORUV�WRXWHV�FHV�NODORWH-Oj�YLHQGURQW�VXU�YRXV�HW�YRXV�DWWHLQGURQW«�7X�VHUDV�PDXGLW�GDQV«�HW�GDQV�«�HW�GDQV«�(W�
FHV�NODORWH-Oj�VHURQW�XQ�VLJQH�HW�XQ�SURGLJH�GH�JpQpUDWLRQ�HQ�JpQpUDWLRQ«��(W�FHFL�SDUFH�TXH�WX�Q¶DV�SDV�VHUYL�+D�
FKHP�WRQ�'����GDQV�OD�-RLH�HW�DYHF�XQ�ERQ�F°XU�HW�GDQV�P¶DERQGDQFH��(W�WX�VHUYLUDV�WHV�HQQHPLV�TX¶+DFKHP��HQYHU�
UD�FRQWUH�WRL�GDQV�OD�IDLP��GDQV�OD�VRLI��GDQV�OD�QXGLWp��GDQV�OH�PDQTXH�GH�WRXW��HW�LOV�PHWWURQW�VXU�WRQ�FRX�XQ�MRXJ�GH�
IHU�« ª 

3OXVLHXUV�TXHVWLRQV�VH�SRVHQW �� 
4����2Q�D�O¶LPSUHVVLRQ�GDQV�FHV�YHUVHWV�TXH�OH�PDQTXH�GH�6LPK¶D�HVW�SXQLVVDEOH�HW�TX¶XQ�KRPPH�SRXUUDLW�PrPH�UHFHYRLU�OHV�
NODORWH�GH�OD�7RUDK�j�FDXVH�GH�FHOD��&HFL�D�SULRUL�SHXW�SDUDLWUH�pWRQQDQW ��9RLFL�TXH�OD�6LPK¶D��MRLH��Q¶HVW�SDV�XQH�PLWVYD�PHQ�
WLRQQpH�GDQV�OHV�����0LWVYRWH�HW�GH�SOXV��OH�PDQTXH�GH�6LPK¶D�SDUDvW�rWUH�XQH�IDXWH�OpJqUH�TXL�QH�PpULWH�SDV�WRXWHV�OHV�.ODORWH�
GH�OD�7RUDK ���&RPPHQW�GRQF�FRPSUHQGUH�OH�YHUVHW�© 7RXW�FHOD�SDUFH�TXH�WX�Q¶DV�SDV�VHUYL��+DFKHP�GDQV�OD�MRLH�GH�ERQ�F°XU�
HW�GDQV�O¶DERQGDQFH ª "� 
 

4����'H�SOXV��DX�GpEXW�GH�FHWWH��3DUDFKD�GHV�.ODORWH�LO�HVW�pFULW ��µ¶6L�WX�pFRXWHV�OD�YRL[�G¶+DFKHP�HW�VL�WX�Q¶pFRXWHV�SDV�OD�
9RL[�G¶+DFKHP��SRXU�IDLUH�HW�UHVSHFWHU�VHV�0LWVYRWH¶¶��1RXV�YR\RQV�GRQF�TXH�OHV�%UDNKRWH�HW�OHV�.ODORWH�GpSHQGHQW�GX�IDLW�
µ¶G¶pFRXWHU¶¶�OD�3DUROH�G¶+DFKHP�RX�QRQ��HW�SDV�GH�OD�6LPK¶D��MRLH����&HOD�FRQVWLWXH�GRQF�XQH�FHUWDLQH�FRQWUDGLFWLRQ� 
� 
4����'¶DXWUH�SDUW��GDQV�OD�3DUDFKD�%pK¶RXTRWDw�LO�HVW�pFULW�TXH�WRXWHV�OHV�%UDNKRWH�GpSHQGHQW�GH�µ¶,P�%pK¶RXTRWDw�WpOpNKRX�-
 VL�YRXV�PDUFKH]�GDQV�PHV�/RLV¶¶���5DFKL�H[SOLTXH ��1H�FURLV�SDV�TX¶LO�V¶DJLW�GH�O¶DFFRPSOLVVHPHQW�GHV�0LWVYRWH� TXL�HVW�PHQ�
WLRQQpH�SOXV�WDUG��PDLV�GX�IDLW�GH�µ¶VH�IDWLJXHU�GDQV�O¶(WXGH�GH�OD�7RUDK�µ¶«��0LGUDFK�7RUDW�&RKDQLP���(W�PrPH�OHV�NODORWH�
GH�%pK¶RXTRWDw�GpSHQGHQW�GH ��µ¶,P�EpK¶RXTRWDw�WLPDVVRX���VL�YRXV�YRXV�GpJR�WH]�GH�0HV�/RLV¶¶��5DFKL�GLW ��FHOXL�TXL�
V¶pORLJQH�GH�O¶pWXGH�GH�OD�7RUDK���$SSDUHPPHQW�WRXWHV�OHV�NODORWH�HW�WRXWHV�OHV�%UDNKRWH�GpSHQGDLHQW�GH�OD�0LWVYD�GH�$PDO�
KD7RUDK��VH�IDWLJXHU�GDQV�O¶(WXGH��HW�QRQ�SDV�GX�UHVSHFW�GH�WRXWHV�6HV�/RLV�GH�IDoRQ�JpQpUDOH�HW�QL�GH�OD�6LPK¶D ���&RPPH�
FHOD�HVW�PHQWLRQQp�GDQV�OD�3DUDFKD�GH�FHWWH�VHPDLQH��1RXV�DYRQV�GRQF��GHYDQW�QRXV��XQH�WULSOH�FRQWUDGLFWLRQ�FRQFHUQDQW�O¶RE�
WHQWLRQ�GHV�%UDNKRWH�RX�GHV�.ODORWH� 
�� 
4����'H�SOXV��LO�IDXGUD�FRPSUHQGUH�SRXUTXRL�FHOXL�TXL�DSSOLTXH�WRXWH�OD�7RUDK�HW�WRXWHV�OHV�0LWVYRWH�HW�TXL�pWXGLH�XQ�SHX�OD�
7RUDK�PDLV�SDV�DXWDQW�TX¶LO�OH�SRXUUDLW�HW�VDQV�IDWLJXHU�GDQV�O¶(WXGH��GHYUDLW�UHFHYRLU�OHV�.ODORWH�GH�OD�3DUDFKDW�%pK¶RXTRWDw��
/j�HQFRUH��LO�V¶DJLW�G¶XQH�IDXWH�TXL�D�O¶DLU�OpJqUH���&HW�pWRQQHPHQW��QRXV�SRXYRQV�O¶H[SULPHU�VXU�OD�*XHPDUD�GDQV�OH�SUHPLHU�
SHUHN�GH�+¶DJXLJD�TXL�HQVHLJQH ��© +DNDGRFK�%DURXNK�+RX�SHXW�H[FXVHU�OD�IDXWH�G¶LGROkWULH��OD�IDXWH�GH�PHXUWUH�HW�PrPH�OD�
IDXWH�G¶DGXOWqUH��0DLV�,O�Q¶HVW�SDV�G¶DFFRUG�G¶H[FXVHU�OD�IDXWH�GH�%LWRXO�7RUDK �&HOXL�TXL�SHXW�pWXGLHU�HW�TXL�Q¶pWXGLH�SDV��� ª�
&RPPH�LO�HVW�pFULW�pJDOHPHQW��GDQV�OH�6LIUL��GH�PrPH�TXH�7DOPXG�7RUDK�.pQpJXHG�FRXODP���OD�0LWVYD�GH�O¶(WXGH�GH�OD�7RUDK��
HVW�DXVVL�JUDQGH��TXH�OHV�����0LWVYRW�UpXQLHV���GH�PrPH�%LWRXO�7RUDK�NpQpJXHG�FRXODP �OD�IDXWH�GH�QH�SDV�pWXGLHU�OD�7RUDK�
HVW�DXVVL�JUDQGH�TXH�WRXWHV�OHV�IDXWHV�UpXQLHV���(YLGHPPHQW�GH�WHOV�HQVHLJQHPHQWV�GHPDQGHQW�GHV�H[SOLFDWLRQV� 
� 
4����&RPPHQW�VH�IDLW-LO�TXH�OD�OHFWXUH�GHV�.ODORWH��PDOpGLFWLRQV��GH�OD�3DUDFKD�GH�FHWWH�VHPDLQH�D�FRPPH�HIIHW�TXH�7LNKOp�
&KDQD�YpTXHODORWpKD �ILQLVVH�O¶DQQpH�DYHF�VHV�PDOpGLFWLRQV��HW�TXH�FRPPHQFH�O¶DQQpH�DYHF�VHV�%pQpGLFWLRQV " 
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'DQV�VRQ�6HIHU�FKDDUp�7pFKRXYD�5DEpQRX�<RQD�GpQRPEUH�YLQJW�µ¶UDFLQHV¶¶�GLIIpUHQWHV�TXL�SHUPHWWHQW�G¶DUULYHU�j�XQH�7H�
FKRXYD�FKpOpPD��/D�FLQTXLqPH�UDFLQH�TXL�DPqQH�j�OD�7FKRXYD�F¶HVW�O¶LQTXLpWXGH��4XDQG�ELHQ�PrPH�HOOH�Q¶HVW�SDV�ERQQH�GDQV�OH�
GRPDLQH�PDWpULHO�FDU�QRXV�GHYRQV�WRXMRXUV�FRPSWHU�VXU�+DFKHP�HW�QRXV�VXIILUH�GH�QRWUH�SDUW�GDQV�FHV�GRPDLQHV-Oj��GDQV�OH�GR�
PDLQH�VSLULWXHO�HOOH�HVW�GH�ULJXHXU�HW�HOOH�HVW�WRXW�j�IDLW�ORXDEOH��&RPPH�LO�HVW�pFULW ��© DFKUp�KDGDP�PpIDK¶HG�WDPLG�EpRODP��KHX�
UHX[�O¶KRPPH�TXL�D�WRXW�OH�WHPSV�SHXU ª��GDQV�OH�GRPDLQH�GH�OD�7RUDK�H[SOLTXH�OD�*XHPDUD�%UDNKRWH���(W�GH�TXRL�IDXW-LO�DYRLU�
SHXU "�'H�QH�SDV�DYRLU�UpSDUHU�QRV�IDXWHV��GH�QH�SDV�DYRLU�VXIILVDPPHQW�IDLW�7HFKRXYD�VXU�QRV�DYpURWH��IDXWHV��GX�SDVVp��&KDTXH�
DFWLRQ��FKDTXH�SDUROH��FKDTXH�SHQVpH�TXDQG�ELHQ�PrPH�QRXV�IDLVRQV�7HFKRXYD�j�VRQ�VXMHW��SHXW�ODLVVHU�XQH�FUpDQFH�GHYDQW�0LGDW�
+D'LQ��OD�5LJXHXU�'LYLQH���/D�VRPPH�GH�WRXWHV�OHV�FUpDQFHV�GHYLHQW�DORUV�GHV�SOXV�UHGRXWDEOHV�HW�j�YUDL�GLUH�PrPH�XQH�VHXOH�
FUpDQFH�SRXU�XQH�VHXOH�IDXWH�HVW�HIIUD\DQWH�� 
 

5DEHQRX�<RQD�pFULW GH�SOXV���µ¶�4XL�SHXW�FRQFHYRLU�HW�UpIOpFKLU�YUDLPHQW�j�O¶LPPHQVLWp�GH�O¶REOLJDWLRQ�TXL�LQFRPEH�DX[�
FUpDWXUHV�GH�VHUYLU�OHXU�&UpDWHXU "�4XL�SHXW�LPDJLQHU�OD�JUDYLWp�LQILQLH�GH�FHOXL�TXL�VH�UHEHOOH�FRQWUH�+DFKHP�HW�UHPHW�
6D�3DUROH�HQ�TXHVWLRQ��(W�PDOJUp�WRXWH�OD�7HFKRXYD�TX¶LO�SRXUUD�IDLUH�HW�OHV�0LWVYRWH�TX¶LO�SRXUUD�UDMRXWHU��LO�HVW�FHUWDLQ�
TXH�FHOD�HVW�LQILQLPHQW�SHWLW�SDU�UDSSRUW�j�FH�GRQW�LO�HVW�UHGHYDEOH�HQ�WDQW�TXH�FUpDWXUH�IDFH�DX�&UpDWHXU���&RPPH�OH�GLW�
OH�SDVVRXN�GH�0LFKOp���������µ¶OH�K¶DNKDP��O¶KRPPH�VDJH��TXDQG�ELHQ�PrPH�LO�IXLW�OH�PDO�LO�D�WRXW�GH�PrPH�SHXU¶¶�GH�VHV�
IDLOOHV�HW�GH�VHV�IDXWHV�µ¶PDLV�O¶LGLRW�V¶pQHUYH��PXOWLSOLH�OHV�DYpURWH�j�FDXVH�GH�VD�FROqUH���HW�LO�HVW�WRXW�GH�PrPH�V�U�GH�
OXL¶¶�HW�LO�QH�SHQVH�SDV�j�DYRLU�SHXU�GHV�FRQVpTXHQFHV�GH�VHV�DFWLRQV��¶¶��1RXV�YR\RQV�GRQF�TXH�FKDFXQ�SHXW�V¶LQTXLpWHU�
GX�MXJHPHQW�PrPH�G¶XQH�VHXOH�IDXWH�HW�UHGRXWHU�OHV�NODORWH��PDOpGLFWLRQV���TXDQG�ELHQ�PrPH�LO�VHUDLW�XQ�SDUIDLW�7VDGLN�� 
 

2Q�SHXW�GRQQHU�OH�0DFKDO�VXLYDQW�j�FH�VXMHW ��&¶HVW�O¶KLVWRLUH�G¶XQ�KRPPH�TXL�DYDLW�DFKHWp�XQ�RUGLQDWHXU�SHUIHFWLRQQp�j�XQ�SUL[�
pOHYp��(Q�DUULYDQW�FKH]�OXL��LO�D�YX�TX¶LO�\�DYDLW�XQH�WRXFKH�TXL�QH�PDUFKDLW�SDV�PDLV�WRXW�OH�UHVWH�IRQFWLRQQDLW�SDUIDLWHPHQW��,P�
PpGLDWHPHQW��O¶KRPPH�UHWRXUQD�DX�PDJDVLQ��UHQGLW�O¶RUGLQDWHXU�HW�H[LJHD�TX¶RQ�OH�OXL�FKDQJH�LPPpGLDWHPHQW��/H�YHQGHXU�OXL�
GLW ��PDLV�0RQVLHXU��D\H]�XQ�SHX�GH�UDK¶DPLP��GH�FRPSDVVLRQ���D\H]�SLWLp�SRXU�YRWUH�RUGLQDWHXU ���3RXU�XQH�VHXOH�WRXFKH��YRXV�
YRXOH]�OH�FKDQJHU "� 
�&H�VHUDLW�XQ�GLVFRXUV�GHV�SOXV�pWRQQDQWV�GH�OD�SDUW�G¶XQ�YHQGHXU�G¶RUGLQDWHXUV ��,O�HVW�FHUWDLQ�TXH�OH�FOLHQW�DXUDLW�JDLQ�GH�FDXVH��
5HQGRQV-QRXV�FRPSWH�TXH�QRXV�VRPPHV�WRXV�OHV�FUpDWXUHV�TX¶+DNDGRFK�%DURXNK�+RX�D�FUpHV�SRXU�IRQFWLRQQHU�FRUUHFWHPHQW�HW�
/H�VHUYLU�DYHF�µ¶WRXWHV�OHXUV�WRXFKHV¶¶��4XL�SHXW�GLUH�TXH�WRXWHV�VHV�WRXFKHV�IRQFWLRQQHQW "��(VSpURQV�TX¶+DFKHP�Q¶DLW�SDV�O¶LGpH�
GH�QRXV�pFKDQJHU��K¶DV�YpFKDORP��HW�TX¶LO�DLW�GH�OD�5DK¶DPLP��0LVpULFRUGH���EHDXFRXS�SOXV�TXH�Q¶LPSRUWH�TXHO�DFKHWHXU�HQ�DX�
UDLW�� 
 
(Q�UpVXPp��TXL�SHXW�DIILUPHU�j�VRQ�VXMHW��FRPPH�OH�GLW�QRWUH�3DUDFKD�TX¶LO�D�pFRXWp�OD�YRL[�G¶+DFKHP��VXLYL�6HV�FKHPLQV�HW�DSSOL�
TXp�WRXWHV�OHV�0LWVYRWH " 
5�	5���&¶HVW�SRXUTXRL�LO�HVW�FHUWDLQ�TXH�OD�YpULWDEOH�FDXVH�GHV�NODORWH�FH�VRQW�OHV�IDXWHV��OHV�IDLOOHV��OHV�DYpURWH��OH�IDLW�TXH�QRXV�
Q¶D\RQV�SDV�VXIILVDPPHQW�pFRXWp�OD�9RL[�G¶+DFKHP��&HSHQGDQW��+DNDGRFK�%DURXNK�+RX�QRXV�D�ODLVVp�SOXVLHXUV�SRUWHV�GH�VH�
FRXUV��GHV�PR\HQV�GH�QRXV�UDWWUDSHU��GH�UpSDUHU��GH�VRUWLU�YDLQTXHXUV�GX�-XJHPHQW�PDOJUp�O¶LPSHUIHFWLRQ�KXPDLQH��/¶XQ�GHV�
PR\HQV�OHV�SOXV�HIILFDFHV��OHV�SOXV�SXLVVDQWV��OHV�SOXV�H[SOLFLWHV�F¶HVW�OD�6LPK¶D��&H�Q¶HVW�SDV�HOOH�OD�FDXVH�GHV�.ODORWH�PDLV�
F¶HVW�HOOH�OH�UHPqGH�DX[�.ODORWH�� 
 
-/ൺ�ඉඅඎඌ�උൺඇൽൾ�ඉൾඎඋ�ൽൾ�අ¶ൺඇൾ�ൽඎ�ආൺඅ "�/ൺ�ඃඈංൾ� 
/H�VHFUHW�GH�OD�6LPK¶D�HVW�PDUTXp�H[SOLFLWHPHQW�GDQV�5DFKL��0DVVpNKqWH�5RFK�+DFKDQD� ��ORUVTXH�OD�*XHPDUD��GHPDQGH ��3RXU�
TXRL�DORUV�TXH�QRXV�DYRQV�GpMj�VRQQp�GHV�VRQQHULHV�GX�&KRIDU�DVVLV��QRXV�VRQQRQV�j�QRXYHDX�GHV�VRQQHULHV�GX�&KRIIDU��XQH�VH�
FRQGH�IRLV��GHERXW��GDQV�OH�0RXVVDI��/D�*XHPDUD�UpSRQG ��SRXU�WURXEOHU�OH�6DWDQH��O¶DQJH�TXL�DFFXVH�HQ�FH�MRXU���&HUWHV��7RVVH�
IRWH�H[SOLTXH�TXH�OH�FKRIIDU�HVW�VLJQH�GH�OD�GpOLYUDQFH�HW�TXH�OH�6DWDQH�FURLW�DORUV�TXH�F¶HVW�VD�ILQ ��LO�HVW�DORUV�WURXEOp�HW�QH�SHXW�
SOXV�DFFXVHU���0DLV�5DFKL��TXDQW�j�OXL��H[SOLTXH�WRXW�j�IDLW�DXWUHPHQW ��/RUVTXH�O¶DQJH�DFFXVDWHXU�YRLW�FRPELHQ�QRXV�DSSUpFLRQV�
OHV�0LWVYRWH�HW�FRPELHQ�QRXV�VRPPHV�MR\HX[�GH�OHV�IDLUH�DX�SRLQW�GH�UpLWpUHU�OHV�VRQQHULHV�XQH�VHFRQGH�IRLV��LO�HVW�WURXEOp�HW�QH�
SHXW�SOXV�DFFXVHU��2Q�GLW�G¶DLOOHXUV�GDQV�OD�*XpPDUD�TXH�FHOXL�TXL�Q¶D�SDV�SX�pFRXWHU�OHV�VRQQHULHV�GX�&KRIIDU�DXUD�XQH�PDXYDLVH�
DQQpH ��FDU�VDQV�FHWWH�DVWXFH��TXL�SHXW�WHQLU�GHYDQW�O¶DFFXVDWLRQ�� 
&RPPHQW�FRPSUHQGUH�FHW�HIIHW�SDUDO\VDQW�GH�OD�VLPK¶D�FRQWUH�O¶DQJH�DFFXVDWHXU " 
 
/D�SUHPLqUH�UpSRQVH�SHXW�rWUH�FHOOH�TXL�HVW�PHQWLRQQpH�GDQV�OH�0LNKWDY�0p(OLKDKRX��5DY�'HVVOHU�pFULW�Oj-EDV�TXH�OHV�0DODN�
KLP��OHV�DQJHV�GX�&LHO� ��OHV�DQJHV�GX�%LHQ�FRPPH�OHV�DQJHV�GX�0DO��Q¶RQW�SDV�GH�OLEUH�DUELWUH�HW�GRQF��Q¶RQW�SDV�OD�SRVVLELOLWp�GH�
UHVVHQWLU�GH�OD�MRLH�GDQV�O¶DFFRPSOLVVHPHQW�GH�OD�3DUROH�G¶+DFKHP��/HV�0LGRWH�TXH�VRQW�O¶DPRXU��OD�MRLH��«�VRQW�OLpHV�j�OD�SRVVL�
ELOLWp�GH�O¶KRPPH�GH�UDSSURFKHU�XQH�FKRVH�GH�OXL�RX�DX�FRQWUDLUH�GH�O¶pORLJQHU�SDU�VRQ�OLEUH�DUELWUH��/HV�PDODNKLP�TXL�Q¶RQW�SDV�
OH�OLEUH�DUELWUH�QH�SHXYHQW�VHUYLU�TXH�GDQV�OD�FUDLQWH��GDQV�OD�VROHQQLWp��GDQV�OD�UpYpUHQFH���4XDQW�j�QRXV�TXL�DYRQV�OH�FKRL[�GH�
IDLUH�RX�GH�QH�SDV�IDLUH��QRXV�SRXYRQV�FKRLVLU�DYHF�EHDXFRXS�GH�YRORQWp�GH�IDLUH�OHV�0LWVYRWH�j�WHO�SRLQW�TXH�FHOD�QRXV�UHQGH�
MR\HX[�GDQV�OHXU�DFFRPSOLVVHPHQW��/D�6LPK¶D�HVW�XQ�VHQWLPHQW�SDUIDLWHPHQW�KXPDLQ�TXL�GRQQH�j�O¶KRPPH�XQH�VXSpULRULWp�SDU�
UDSSRUW�DX[�PDODNKLP�HW�PrPH�SDU�UDSSRUW�j�O¶DQJH�DFFXVDWHXU�TXL��GRQF��QH�SHXW�SOXV�DFFXVHU�TXHOTX¶XQ�TXL�OXL�HVW�VXSpULHXU�� 
 
8QH�VHFRQGH�H[SOLFDWLRQ�VHUDLW�TXH�OH�MXJHPHQW�G¶XQ�VHUYLWHXU�TXL�D�IDXWp�HQYHUV�OH�URL�Q¶HVW�SDV�GX�WRXW�OH�PrPH�TXH�OH�MXJH�
PHQW�GX�SULQFH�TXL�DXUDLW�IDXWp�HQYHUV�VRQ�SqUH ��OH�URL��7DQW�TXH�QRXV�VHUYRQV�+DFKHP�DYHF�IURLGHXU�HW�GLVWDQFH��QRXV�UHVVHP�
EORQV�j�GHV�VHUYLWHXUV�DX[�\HX[�GH�O¶DQJH�DFFXVDWHXU�TXL�SHXW�GRQF�VH�SHUPHWWUH�GH�SDUOHU�FRQWUH�QRXV�DYHF�PpFKDQFHWp�HW�GXUHWp��
0DLV��ORUVTXH�QRXV�VHUYRQV�+DFKHP�GDQV�OD�MRLH��TXH�QRXV�QRXV�LGHQWLILRQV�j�/XL�FRPPH�6HV�HQIDQWV��HW�TXH�QRXV�IDLVRQV�6D�9R�
ORQWp�DYHF�HQWKRXVLDVPH�FRPPH�XQ�HQIDQW�TXL�YLHQW�DLGHU�VRQ�3qUH��OH�MXJHPHQW�SUHQG�DORUV�XQ�QRXYHDX�YLVDJH�HW�O¶DQJH�DFFXVD�
WHXU�HVW�WURXEOp�FDU��HQ�DFFXVDQW�OH�ILOV�GX�5RL��LO�UHPHW�HQ�PrPH�WHPSV�HQ�TXHVWLRQ�OH�.DYRG�GX�5RL�FH�TXL�O¶HPSrFKH�PrPH�GH�
SDUOHU��� 
 
&HUWDLQV�DLPHQW�ELHQ�UDSSHOHU�TXH�OD�6LPK¶D�HW�OD�$KDYD��DPRXU��GRQQHQW�j�O¶KRPPH�XQ�VWDWXW�GH�K¶R]HU�EL7HFKRXYD�EpDKDYD�
�TXHOTX¶XQ�TXL�VH�UHSHQW�SDU�DPRXU��HW�SDV�VHXOHPHQW�K¶R]HU�EL7HFKRXYD�Ep,UD ��TXHOTX¶XQ�TXL�VH�UHSHQW�SDU�FUDLQWH��&HOXL�TXL�VH��
UHSHQW�SDU�FUDLQWH�GLW�OD�*XHPDUD�GDQV�<RPD��VHV�IDXWHV�YRORQWDLUHV�VRQW�WUDQVIRUPpHV�HQ�IDXWHV�LQYRORQWDLUHV��FH�TXL�HVW�GpMj�SDV�
PDO�PDLV�FH�TXL�ODLVVH�HQFRUH�OD�SODFH�j�O¶DQJH�DFFXVDWHXU�GH�QRXV�IDLUH�GX�0DO��&HSHQGDQW��FHOXL�TXL�IDLW�7HFKRXYD�0pDKDYD��GLW� 

S� 
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S� OD�*XHPDUD���DORUV�VHV�IDXWHV�GHYLHQQHQW�GHV�]HNKRX\RWH��GHV�PpULWHV����$LQVL��FKDTXH�DFFXVDWLRQ�GH�O¶DQJH�GX�PDO�IDLW�SHQFKHU�
OD�EDODQFH�GX�F{Wp�GHV�PpULWHV�FDU�QRWUH�DPRXU�HW�QRWUH�VLPK¶D�LQYHUVHQW�OHV�IDXWHV�HQ�0LWVYRWH���/¶DQJH�DFFXVDWHXU�SUpIqUH�GRQF�
VH�WDLUH ��WURXEOp�SDU�FH�SKpQRPqQH��LO�DUUrWH�G¶DFFXVHU�� 
 
'¶DXWUH�SDUW��OH�7DQD�'pYH(OLKDKRX���FKDS�����UDSSRUWH�TXH�ORUVTX¶XQ�KRPPH�IDLW�OHV�0LWVYRWH�EpVLPK¶D��+DFKHP�OXL�FRPSWH�
VD�VLPK¶D�FRPPH�V¶LO�DYDLW�IDLW�XQH�WVHGDND��(Q�HIIHW��FRPPH�QRXV�O¶DYRQV�FLWp��OD�MRLH�Q¶HVW�SDV�XQH�REOLJDWLRQ�VWULFWH�GH�OD�7R�
UDK��F¶HVW�GRQF�GH�QRWUH�SDUW�XQH�JUDQGHXU�G¶kPH�HW�GH�OD�JpQpURVLWp�TXH�QRXV�UDMRXWLRQV�FHWWH�ERQQH�YRORQWp�HW�FHWWH�MRLH�GDQV�
O¶DFFRPSOLVVHPHQW�GHV�RUGUHV�TXL�QRXV�LQFRPEHQW��'HYDQW�TXHOTX¶XQ�TXL�DJLW�OLIQLP�PHFKRXUDW�KD'LQ��DX-GHOj�GH�OD�ULJXHXU���
FRPPHQW�O¶DQJH�GH�OD�5LJXHXU�SRXUUDLW-LO�SUHQGUH�OH�GHVVXV�HW�QRXV�DFFXVHU� 
� 
-<¶ൺ�ൽൾ�අൺ�ඃඈංൾ " 
/H�3URSKqWH�<RQD�Q¶D�PpULWp�G¶DYRLU�5RXD¶K�+DNRGHFK�HW�G¶DYRLU�VD�3URSKpWLH�TXH�ORUVTX¶LO�HVW�UHQWUp�DX�%HWK�+DPLNGDFKH�
ORUV�GH�6LPK¶DW�%HWK�+DFKRpYD�GLW�OD�*XHPDUD�GDQV�6RXFFD��<HURXFKDOPL���'H�PrPH�OH�$UL�]DO��GLW�OH�0LFKQD�%URXUD�
�FKDS������Q¶D�pWp�]RNKp�GH�VHV�JXLORX\LP�H[WUDRUGLQDLUHV�TXH�SDU�OH�PpULWH�GH�VD�6LPK¶D�LPPHQVH�TX¶LO�DYDLW�GDQV�OD�7RUDK�HW�
OHV�0LWVYRWH�� 
5HVWH�j�VDYRLU�FH�TX¶HVW�OD�6LPK¶D " 
 
8Q�GHV�SOXV�JUDQGV�GpFLVLRQQDLUHV�KDODNKLTXHV�GRQW�O¶DYLV�IDLW�WUqV�VRXYHQW�RIILFH�GH�/RL�HVW�OH�FpOqEUH�0DKDUFKDO��'DQV�VRQ�
FRPPHQWDLUH�VXU�OD�*XHPDUD�<DP�&KHO�&KORPR��LO�pFULW TX¶LO�OXL�VHPEOHUDLW�FRUUHFW�TXH�ORUVTXH�O¶RQ�DVVLVWH�j�XQH�6pRXGD�
�UHSDV��GH�VLRXP�G¶XQ�7UDLWp�GH�*XHPDUD�TXH�O¶RQ�GLVH�GDQV�OH�]LPRXQH ���%DURXNK�&KpKDVLPK¶D�ELP¶RQR�YpFKpDNKDOQRX�PL�
FKpOR��FRPPH�RQ�OH�GLW��SRXU�XQH�VpRXGD�GH�PDULDJH���(Q�HIIHW��VL�GHYDQW�OD�VLPK¶D�G¶XQ�PDULDJH�RQ�GLW�FHWWH�%UDNKD�GDQV�OH�
=LPRXQH��j�SOXV�IRUWH�UDLVRQ�GHYDQW�OD�MRLH�GH�OD�7RUDK��ORUV�G¶XQ�VLRXP��TXH�O¶RQ�GHYUDLW�OD�GLUH��/H�<DP�FKHO�&KORPR�UDFRQWH�
TX¶LO�D�LQVWLWXp�DLQVL�GDQV�VD�YLOOH�PDLV�TXH��PDOKHXUHXVHPHQW��LO�\�D�HX�GH�QRPEUHX[�LQFLGHQWV�HW�OD�VLPK¶D�GH�OD�7RUDK�V¶HVW�
SUHVTXH�DQQXOpH��K¶DV�YpFKDORP���� 
/H�$URXNK�+DFKRXOK¶DQH�UDSSRUWH�OH�PLQKDJ�GX�<DP�&KHO�&KORPR�HW�pFULW�j�FH�VXMHW�TXH��G¶DSUqV�OXL��FHOD�HVW�WRXW�j�IDLW�LQ�
FRUUHFW�GH�UpFLWHU�XQH�WHOOH�EUDNKD�ORUV�G¶XQ�VLRXP�GH�*XHPDUD���3RXUTXRL "��&DU��VL�O¶RQ�HVW�PpGDTGHT��SRLQWLOOHX[��VXU�FHWWH�
%UDNKD���RQ�SRXUUDLW�UHPDUTXHU�TXH�GDQV�µ¶%DURXNK�&KpD6LPK¶D�%LP¶RQR¶¶��QRXV�UHPHUFLRQV�+DFKHP�SRXU�OD�MRLH�TXL�HVW�GDQV�
6D�5pVLGHQFH��EL0RQR���$�SULRUL��FHOD�HVW�WRXW�j�IDLW�pWRQQDQW��/RUV�G¶XQ�PDULDJH��RQ�DXUDLW�SX�GLUH ��%DURXNK�&KpDVLPK¶D�
ELP¶pRQpQRX ��0HUFL�+DFKHP�SRXU�OD�MRLH�TXL�HVW�GDQV�QRWUH�UpVLGHQFH���9RLFL�TXH�ORUV�GX�%LUNDW�+DPD]RQH��RQ�UHPHUFLH�SRXU�
FH�TXH�QRXV�DYRQV�PDQJp ��QRXV�DXULRQV�GRQF�G��OH�UHPHUFLHU�DXVVL�SRXU�FH�TXH�QRXV�QRXV�VRPPHV�UpMRXLV�QRXV-PrPHV��3RXU�
TXRL�EpQLVVRQV-QRXV�+DFKHP�SRXU�OD�MRLH�TXL�HVW�FKH]�/XL��ELP¶RQR� "�(W�OH�$URXNK�+DFKRXOK¶DQH�UpSRQG ���OD�6LPK¶D�G¶XQ�
PDULDJH�HVW�WRXW�j�IDLW�pSKpPqUH�HW�WRXW�j�IDLW�OLPLWpH�FRPPH�QRXV�OH�GLVRQV�GDQV�XQH�GHV�EUDNKD�GHV��FKLYD�%UDNKRWH ��NRO�VDV�
VRQH�YpNRO�VLPK¶D���NRO�K¶DWDQH�YpNRO�FDOD���NRO�PLWVDORWH�K¶DWDQLP�PpK¶RXSDWDP�RX�Qp¶DULP�PLPLFKWp�QpJXLQDWDP -�OD�YRL[�GH�
O¶H[XOWDWLRQ��OD�YRL[�GH�OD�MRLH��OD�YRL[�GX�+¶DWDQH��OD�YRL[�GH�OD�&DOD���OD�YRL[�GH�OD�MRLH�GHV�PDULpV�HW�GHV�DGROHVFHQWV�TXL�PDQ�
JHQW�ELHQ�HW�MRXHQW�GH�OD�PXVLTXH�� 
(Q�G¶DXWUHV�WHUPHV��LO�Q¶\�D�SDV�GH�YpULWDEOH�VLPK¶D�SURIRQGH��DXWKHQWLTXH�HW�VLQFqUH�ORUV�G¶XQ�PDULDJH��,O�\¶D�© XQH�YRL[ ª�GH�
MRLH���1RXV�DYRQV�XQH�REOLJDWLRQ�G¶XWLOLVHU�GHV�PR\HQV�VXSHUILFLHOV�HW�H[WpULHXUV�SRXU�UpMRXLU�OH�+¶DWDQH�HW�OD�&DOD�HW�OHXU�GRQQHU�
OHV�PR\HQV�GH�FRPPHQFHU�OHXU�YLH�DYHF�XQ�ERQ�F°XU�HW�XQH�ERQQH�KXPHXU��0DLV�F¶HVW�VHXOHPHQW�OD�YRL[�GH�OD�VLPK¶D�HW�QRQ�
SDV�OD�YpULWDEOH�VLPK¶D ��OD�YRL[�GHV�QpD¶ULP��MHXQRWV��TXL�PDQJHQW��ELHQ�HW�IRQW�GH�OD�PXVLTXH�PDLV�FHOD�UHVWH�WRXW�j�IDLW�OLPLWp� 
&¶HVW�SRXUTXRL�ORUVTXH�QRXV�EpQLVVRQV�+DFKHP��QRXV�GLVRQV��FKpKDVLPK¶D�ELP¶RQR ��%pQLVVRQV�&HOXL�GRQW�OD�MRLH�HVW�FKH]�/XL��
&DU�VHXO��+DFKHP�HVW�&HOXL�TXL�UHVVHQW�OD�YpULWDEOH�MRLH�DX�PRPHQW�G¶XQ�PDULDJH��,O�VDLW��DYHF�SUpFLVLRQ��FRPELHQ�OH�]LYRXJ�HVW�
FRPSOpPHQWDLUH��FRPELHQ�FH�FRXSOH�HVW�KDUPRQLHX[���,O�VDLW�FRPELHQ�OH�K¶DWDQH�pWDLW�PDQTXDQW�HW�OD�&DOD�DYDLW�EHVRLQ�GH�QH�
SOXV�UHVWHU�VHXOH��,O�VDLW�FRPELHQ�FH�FRXSOH�YD�VH�FRQVWUXLUH�HW�DYRLU�GHV�HQIDQWV�HW�IDLUH�YHQLU�OD�&KHNKLQD�HQ�OHXU�VHLQ��,O�VDLW�
TXH�FH�IR\HU�F¶HVW�FRPPH�OD�UHFRQVWUXFWLRQ�G¶XQH�GHV�UXLQHV�GH�-pUXVDOHP��6HXO�/XL�VDLW�HW�6HXO�/XL�VH�UpMRXLW ��&¶HVW�SRXU�FHOD�
TXH�QRXV�GLVRQV�KDVLPK¶D�ELP¶RQR ��/D�VLPK¶D�HVW�GDQV�6D�5pVLGHQFH�j�/XL� 
�0DLV�ORUVTX¶LO�\�D�XQ�VL¶RXP�GH�*XHPDUD��HW�TX¶XQ�KRPPH�D�UpDOLVp�XQH�pWXGH�YpULWDEOH�GH�WRXW�XQ�7UDLWp��GX�GpEXW�MXVTX¶j�OD�
ILQ��WRXWHV�OHV�0LFKQD\RWH�FRQFHUQDQW�XQ�VXMHW��DYHF�OHXUV�H[SOLFDWLRQV�GDQV�OD�*XHPDUD�HW�OHV�FRPPHQWDLUHV��ORUVTX¶XQ�WHO�
KRPPH�HVW�UHPSOL�GH�7RUDK���UHPSOL�GH�PLWVYD��UHPSOL�GH�OXPLqUH�GH�&KHNKLQD���LO�HVW�FHUWDLQ�TXH�OD�6LPK¶D�Q¶HVW�SDV�TXH�FKH]�
+DFKHP��PDLV�HOOH�HVW�SUpVHQWH�GDQV�VRQ�F°XU�HQ�SURIRQGHXU���F¶HVW�SRXUTXRL�GLW�OH�$¶URXNK�+D&KRXO¶KDQH��SRXU�XQH�YUDLH�
6LPK¶D���WHOOH�TXH�FHOOH�GH�OD�7RUDK��RQ�QH�SHXW�SDV�GLUH�OD�%UDNKD�GH�µ¶&KpDVLPK¶D�%LP¶RQR¶¶�HW�LO�Q¶\�D�SDV�G¶DXWUHV�EpQpGLF�
WLRQV�DGpTXDWHV�TXL�DLHQW�pWp�LQVWLWXpHV�SDU�QRV�6DJHV�SRXU�XQ�VLRXP� 

/ൾ�ඌൾർඋൾඍ�ൽൾ�අൺ�ඃඈංൾ�ൾඌඍ�ൽൺඇඌ�අ¶ඁඈඇඇൾඎඋ�ൽൾ�අൺ�ඍඈඋൺඁ � 
5DY�.DQLHZVNL�&KOLW¶¶D��GDQV�VRQ�FKDSLWUH�VXU�OD�6LPK¶D��GDQV�RUK¶RW�\RFKHU���pFULW�TXH�OD�YUDLH�VLPK¶D�Q¶HVW�UHVVHQWLH�TXH�SDU�
FHOXL�TXL�pWXGLH�OD�7RUDK�HW�DSSUHQG�j�FRQQDvWUH�FH�SUpFLHX[�&DGHDX�TX¶+DFKHP�QRXV�IDLW�HW�OD�SURIRQGHXU�GH�FKDFXQH�GHV�
0LWVYRWH��� 
&RPPHQW�SRXUUDLW-RQ�VH�UpMRXLU�GH�OD�7RUDK�HW�GHV�0LWVYRWH�VL�FH�Q¶HVW�TX¶HQ�OHV�FRQQDLVVDQW�DYHF�SHUIHFWLRQ��DYHF�SURIRQGHXU�
HW�DYHF�SUpFLVLRQ��/RUVTX¶XQ�KRPPH�D�pWXGLp�OHV�UDFLQHV�G¶XQH�/RL�GDQV�OD�7RUDK��OHV�HPEUDQFKHPHQWV�HW�OHV�OLHQV�DYHF�WRXWHV�
OHV�DXWUH�0LWVYRWH��VD�QpFHVVLWp��VHV�HIIHWV�HW�VpJRXORWHV��LO�GRQQHUD�DORUV�WHOOHPHQW�G¶LPSRUWDQFH�j�OD�PLWVYD�TX¶LO�H[XOWHUD�ORUV�
TX¶LO�SRXUUD�O¶DFFRPSOLU��� 
�&RPPH�OH�GLVDLW�'DYLG�+DPpOHNK�TXL�pWDLW�XQ�LPPHQVH�7DOPLG�+¶DNKDP��TXL�QH�GRUPDLW�PrPH�SDV�VRL[DQWH�UHVSLUDWLRQV�SRXU�
SRXYRLU�pWXGLHU�HQFRUH�SOXV ���µ¶VDVVH�DQRNKL�DO�LPUDWpNKD�«�-�-¶H[XOWH�DX�VXMHW�GH�7D�3DUROH��7D�0LWVYD��ORUVTXH�MH�SHX[�OD�
IDLUH���FRPPH�TXHOTX¶XQ�TXL�D�WURXYp�XQ�LPPHQVH�WUpVRU¶¶���/D�VLPK¶D�GH�OD�PLWVYD�SURYLHQW�GRQF�GX�.DYRG�TXH�O¶RQ�IDLW�j�
OD�0LWVYD��&H�.DYRG�GpFRXOH�GH�OD�7RUDK�TXL�V¶DSSHOOH�MXVWHPHQW�.DYRG�FRPPH��LO�HVW�pFULW�µ¶.DYRG�+¶DNKDPLP�LQK¶DORX���OHV�
6DJHV�KpULWHQW�GX�.DYRG¶¶�� 
5HPDUTXRQV�GRQF�TXH�OHV�.ODORWH��VRQW�MXVWHPHQW�O¶LQYHUVH�GX�.DYRG���&RPPH�OH�GLW�5DFKL��GDQV�OD�3DUDFKD�GH�OD�VHPDLQH�GHU�
QLqUH��DX�VXMHW�G¶XQ�FDGDYUH�VXVSHQGX ��µ¶NL�.LOHODWH�(ORTLP�WDORX\H ��F¶HVW�XQH�NODOD�SRXU�+DFKHP�TXL�HVW�VXVSHQGXH¶¶�FDU�
O¶KRPPH�D�pWp�FUpp�j�O¶LPDJH�G¶+DFKHP�HW�VRQ�FDGDYUH�VXVSHQGX�HVW�GRQF�XQH�NODOD���4XH�VLJQLILH�NODOD�GLW�5DFKL "�8Q�EL]RX\H��
XQ�PDQTXH�GH�UHVSHFW��XQH�FKRVH�PpSULVDQWH��SRXU�O¶LPDJH�G¶+DFKHP�FDU�O¶KRPPH�OXL�UHVVHPEOH��5HQGRQV-QRXV�ELHQ�FRPSWH�
GH�FH�TX¶HVW�XQH�NODOD ��&¶HVW�XQ�PDQTXH�GH�UHVSHFW��F¶HVW�XQ�pYpQHPHQW�PpSULVDQW� 
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�(Q�HIIHW��ORUVTX¶XQ�DQJH�DFFXVDWHXU�YHXW�V¶HQ�SUHQGUH�j�XQ�%HQ�,VUDsO��HW�OH�SULYHU�K¶DV�YpFKDORP��GH�VDQWp��GH�SDUQDVVD����
GH�MRLH��GH�SDL[«�4XH�GLW�+DFKHP�j�FH�PRPHQW-Oj "�4XHO�PDQTXH�GH�UHVSHFW�SRXU�0RQ�ILOV��TXHO�pYpQHPHQW�PpSULVDQW ��
&RPPHQW�SHXW-RQ�EDIRXHU�OHV�EHVRLQV�GH�0RQ�ILOV�HQ�OH�SXQLVVDQW�DLQVL "�/D�.ODOD��F¶HVW�GRQF�DYDQW�WRXW��XQ�PDQTXH�GH�
.DYRG�SRXU�O¶KRPPH�TXL�OD�UHoRLW�HW�HOOH�GpFRXOH�GRQF��PHVXUH�SRXU��PHVXUH��G¶XQ�PDQTXH�GH�.DYRG�TXH�QRXV�DXULRQV�
IDLW�K¶DV�YpFKDORP�j�OD�7RUDK�RX�DX[�0LWVYRWH� 
1RXV�DYRQV�GRQF�XQH�QRXYHOOH�VROXWLRQ�SRXU�QRXV�SURWpJHU�GHV�NODORWH�GH�.L�7DYR ��F¶HVW�OD�-RLH�GDQV�OHV�PLWVYRWH�HW�
GDQV�OD�7RUDK�FDU�HOOH�GpFRXOH�GX�.DYRG�TXH�QRXV�OHXU�IHURQV��j�IRUFH�GH�OHV�pWXGLHU�HW�GH�OHV�FRQQDvWUH��&¶HVW�DLQVL��
TXH�QRXV�VHURQV�SURWpJpV�GH�WRXW�PDQTXH�GH�UHVSHFW�O¶DQQpH�DYHQLU�� 
 

-9ඣ1ංඌඌආൺ¶ඁ�ඏඣ1ൺൺඅඈඓ« 
5���2Q�FRPSUHQG�PLHX[�SRXUTXRL�OD�7RUDK�IDLW�GpSHQGUH�WRXWHV�OHV�PDOpGLFWLRQV�GH�OD�6LPK¶D��G¶XQH�SDUW��GDQV�3DUDFKDW�
.L�7DYR�HW�GH�O¶(WXGH�GH�OD�7RUDK��G¶DXWUH�SDUW��GDQV�3DUDFKDW�%pK¶RXNRWDw��(Q�HIIHW��FRPPH�GLW�OH�0LGUDFK�&KPRXsO��OD�
7RUDK�HW�OD�6LPK¶D�VRQW�V°XUV�MXPHOOHV�HW�VDQV�O¶(WXGH��RQ�QH�SRXUUDLW�DUULYHU�j�OD�-RLH��&RPPH�QRXV�O¶DYRQV�H[SOLTXp��
F¶HVW�SDU�OD�FRQQDLVVDQFH�GHV�/RLV�TXH�QRXV�SRXYRQV�DUULYHU�j�XQ�YUDL�ERQKHXU�GH�OHV�DFFRPSOLU��'H�SOXV��3LNRXGp�+D�
FKHP��\HFKDULP�PpVDPK¶p�OHY ��O¶pWXGH�PrPH�GH�OD�7RUDK�UpMRXLW�OH�F°XU�GH�O¶KRPPH�GH�IDoRQ�WUqV�SURIRQGH��7RUDW�+D�
FKHP�7HPLPD�0pFKLYDW�1DIHFK ��HOOH�UDPqQH�j�O¶KRPPH�VRQ�kPH��PpwUDW�pQDwP��HOOH�OXL�pFODLUH�VHV�\HX[�� 
/H�,JOp�7DO�pFULW�GDQV�VRQ�LQWURGXFWLRQ�TXH�F¶HVW�G¶DLOOHXUV��Oj�O¶HVVHQWLHO�GH�OD�0LWVYD�G¶pWXGLHU�OD�7RUDK ��LO�IDXW�OH�IDLUH�
HQ�VH�UpMRXLVVDQW��HQ�H[XOWDQW��HQ�VH�GpOHFWDQW�HW�FH�Q¶HVW�TXH�FRPPH�oD�TX¶LO�SRXUUD�V¶DWWDFKHU�j�OD�7RUDK�HW�TX¶HOOH�SpQp�
WUHUD�GDQV�VRQ�VDQJ��SRXU�UHSUHQGUH�OHV�PRWV�GX�,JOp�7DO��� 
 

6RXYHQW��ORUVTX¶RQ�SDVVDLW�GHYDQW�OD�PDLVRQ�GX�%ULVN�5RXY��RQ�YR\DLW�XQ�MHXQH�DYUHNK�GDQVHU��SDUIRLV�PrPH�GDQV�OD�
QHLJH ��F¶pWDLW�5HE�/D]DU�SOXV�FRQQX�VRXV�OH�QRP�GH�5DY�&KDNK ���5DY�&KDNK�VH�GpOHFWDLW�WHOOHPHQW�GHV�GLYUp�7RUDK�GX�
%ULVN�5RY�TX¶LO�GLVDLW�SHQGDQW�TX¶LO�GDQVDLW ��µ¶MH�QH�VDLV�SDV�VL�M¶DXUDL�OH�GURLW�GH�JR�WHU�DX�2ODP�$EED�WHOOHPHQW�MH�PH�
VXLV�GpOHFWp�GDQV�OH�2ODP�+D]p� 
�8QH�IRLV��OH�%LUNDW�&KPRXsO��D�UDSSRUWp�XQH�VYDUD�GH�5DEEL�$TXLYD�(LJHU��6RQ�ILOV�D�FRPPHQFp�j�SRVHU�GHV�TXHVWLRQV�VXU�
SOXVLHXUV�DXWUHV�SDVVDJHV�TXH�FHWWH�VYDUD�SRXYDLW�FRQWUHGLUH��/H�%LUNDW�&KPRXHO�O¶D�JURQGp ��$YDQW�GH�SRVHU�GHV�TXHV�
WLRQV��HVW-FH�TXH�WX�W¶HV�GpOHFWp�GH�OD�VYDUD��HVW-FH�TXH�WX�O¶DV�DSSUpFLpH��HVW-FH�TXH�WX�O¶DV�VDYRXUpH ��DSUqV�WX�SRXUUDV�SR�
VHU�GHV�TXHVWLRQV�� 
 
5DY�(OLDFKLY�D�YpFX�WRXWH�VD�YLH�GDQV�XQH�LPPHQVH�SDXYUHWp ��LO�DYDLW��HQ�SOXV��GHV�SUREOqPHV�GH�F°XU�GHSXLV�VRQ�SOXV�
MHXQH�kJH��/RUVTXH�O¶RQ�GHPDQGDLW�j�VD�IHPPH ��µ¶FRPPHQW�IDLWHV-YRXV�SRXU�VXSSRUWHU�OHV�SUREOqPHV�GH�VDQWp��OHV�SUR�
EOqPHV�GH�SDXYUHWp�HW�SRXU�WHQLU�ERQ��HOOH�GLVDLW ��0RQ�PDUL�HVW�WHOOHPHQW�KHXUHX[��MR\HX[��UHPSOL�GH�VLPK¶D�HQ�SHUPD�
QHQFH�TXH�FHOD�PH�GRQQH�GHV�IRUFHV�G¶DYDQFHU�HW�GH�FRQWLQXHU��5DY�<HK¶H]NHO�$YUDKDPVNL�GLVDLW ��µ¶7DOPLGp�+¶DNKDPLP��
PDUELP�FKDORP�EDRODP�-�OHV�pUXGLWV�PXOWLSOLHQW�OD�SDL[�GDQV�OH�PRQGH¶¶���(VW-FH�TXH�FHOD�VLJQLILH�TX¶LOV�YRQW�GH�PDLVRQ�
HQ�PDLVRQ�SRXU�IDLUH�OD�SDL[�GDQV�OHV�IR\HUV�j�O¶LPDJH�GH�5DEEL�0pwU�%DDO�+DQHVV�2X�GH�$KDURQ�+D&RKHQ "�3DV�IRUFp�
PHQW� PDLV�OHV�7DOPLGp��+¶DKDPLP�VRQW�FHX[�TXL�pWXGLHQW�OD�7RUDK�HQ�SURIRQGHXU��FRUUHFWHPHQW��V¶LQYHVWLVVHQW�SRXU�OD�
FRPSUHQGUH��DORUV�OHXU�MRLH�HVW�JUDQGH��OHXU�SOpQLWXGH�HVW�FRQVWDQWH�HW�HQVXLWH�ORUVTX¶LOV�VRQW�HQ�IDFH�GH�SHUVRQQHV�TXL�
V¶pQHUYHQW�FRQWUH�HX[��TXL�OHV�YH[HQW��OHV�HQGRPPDJHQW«�LOV�SDVVHQW��LOV�H[FXVHQW��LOV�QH�IRQW�SDV�DWWHQWLRQ�WDQW�OHXU�MRLH�
HW�OHXU�YLWDOLWp�VRQW�JUDQGHV�HW�SUpVHQWHV�GDQV�OHXU�F°XU���&¶HVW�SRXU�FHWWH�UDLVRQ��TX¶LOV�PXOWLSOLHQW�OD�SDL[�GDQV�OH�PRQGH�� 
 

/D�*XHPDUD�GDQV�+¶DJXLJD�UDSSRUWH�TX¶+DNDGRFK�%DURXNK�+RX�HVW�SUrW�j�H[FXVHU�O¶DGXOWqUH��OH�PHXUWUH�HW�O¶LGROkWULH�
PDLV�SDV�OH�%LWRXO�7RUDK ��FHOXL�TXL�SHXW�pWXGLHU�HW�TXL�Q¶pWXGLH�SDV��&¶HVW�PrPH�XQH�IDXWH�TXL�DSSRUWH�GH�QRPEUHXVHV�
VRXIIUDQFHV��%UDNKRW��D��HW�TXL�SHXW�PrPH�WRXFKHU�OHV�HQIDQWV��K¶DV�YpFKDORP �FRPPH�OH�GLW�OD�*XHPDUD�GDQV�&KDEEDW�
��E���$X�VXHW�GH�FHOXL�TXL�IDLW�%LWRXO�7RUDK��OD�*XHPDUD�GLW�GDQV�6DQKpGULQH����D� ��µ¶NL�GYDU�+DFKHP�ED]D��NDUqWH�
LNDUqWH��LO�D�PpSULVp�OD�3DUROH�G¶+DFKHP«¶¶�&RPPHQW�FRPSUHQGUH�XQH�WHOOH�JUDYLWp " 
5���/RUVTXH�O¶RQ�YRLW�O¶LPPHQVH�VDODLUH�TXL�DWWHQG�FHOXL�TXL�pWXGLH�HW�TXL�JDJQH�j�FKDTXH�PRW�XQH�PLWVYD�TXL�YDXW�OHV�����
0LWVYRWH��*DRQ�GH�YLOQD���/RUVTXµRQ�YRLW�O¶LPPHQVH�HIIHW�VSLULWXHO�HW�PDWpULHO�GH�FHOXL�TXL�pWXGLH��DORUV�FRPPHQW�SRXUUDLW
-RQ�QH�SDV�pWXGLHU "�+DFKHP�HVW�SUrW�j�H[FXVHU�OD�IDXWH�GH�GpEDXFKH��GH�PHXUWUH�HW�G¶LGROkWULH�FDU�O¶KRPPH�IDLW�7HFKRXYD�
VXU�FHV�IDXWHV-Oj�HW�HVVDLH�GH�OHV�UpSDUHU�GX�PLHX[�TX¶LO�SHXW ��G¶DLOOHXUV�LO�VH�VHQWLUD�WRXMRXUV�UHGHYDEOH�FDU�LO�YHUUD�TX¶LO�QH�
SRXUUD�SDV�OHV�UpSDUHU�WRWDOHPHQW��0DLV�HQ�FH�TXL�FRQFHUQH�OD�IDXWH�GH�%LWRXO�7RUDK���TXL�IDLW�YUDLPHQW�7HFKRXYD�GHVVXV "��
(W�PrPH�VL�QRXV�HVVD\LRQV�GH�OD�UpSDUHU��QRXV�Q¶DUULYHULRQV�SDV�FDU�QRXV�QH�SRXUULRQV�SDV�UDWWUDSHU�WRXWHV�OHV�FRQVp�
TXHQFHV�SRVLWLYHV�TXH�FHWWH�pWXGH�DXUD�HQWUDvQp�VXU�QRXV��/D�0LFKQD�GDQV�3LUNp�$YRWH�QRXV�GLW ��O¶pWXGH�GH�OD�7RUDK�HQ�
WUDvQH�TXH�O¶KRPPH�DLPH�+DFKHP��DLPH�WRXWHV�OHV�FUpDWXUHV��UpMRXLVVH�VHV�VHPEODEOHV��DLPH�OD�SDL[��OD�GURLWXUH��OHV�UpSUL�
PDQGHV«�&HWWH�pWXGH�OH�UHQG�LUHp�+DFKHP��FUDLJQDQW�+DFKHP���GLVFUHW��SXGLTXH��,O�VDLW�GRQQHU�GHV�FRQVHLOV��LO�VDLW�rWUH�
PDvWUH�GH�OXL-PrPH��LO�HVW�KHXUHX[�GH�VD�SDUW��LO�LQVWUXLW�OHV�DXWUHV��LO�LQVWUXLW�PrPH�VRQ�SURSUH�5DY�«� 
&RPPHQW�SRXUUDLW-RQ�UDWWUDSHU�OHV�HIIHWV�GH�FHWWH�pWXGH "��&¶HVW�GRQF�XQ�IDFWHXU�DJJUDYDQW�GH�OD�IDXWH�GH�QH�SDV�pWXGLHU���
(W�F¶HVW�V�UHPHQW�XQ�SRLQW�VXU�OHTXHO�QRXV�GHYRQV�QRXV�UHQIRUFHU ��pWXGLHU�DILQ�G¶DUULYHU�j�XQH�SOpQLWXGH��j�XQH�JUDQGH�
VLPK¶D�GDQV�O¶DFFRPSOLVVHPHQW�GHV�0LWVYRWH�HW�SRVVpGHU�XQH�JUDQGHXU�G¶kPH�TXL�DFFRPSDJQH�WRXV�FHX[�TXL�pWXGLHQW�HQ�
SHUPDQHQFH��� 
 
5���/RUVTXH�O¶KRPPH�pFRXWH�OHV�.ODORWH�GH�OD�3DUDFKDW�.L�7DYR���HW�pWXGLH�OHV�UDLVRQV�TXL�SHXYHQW�HQWUDLQHU�FHV�NODORWH��
DORUV�pYLGHPPHQW�LO�VH�SUpSDUH��LO�VH�FRUULJH��,O�PpULWHUD�V�UHPHQW�XQH�PHLOOHXUH�DQQpH�SDU�VD�SUpSDUDWLRQ��'H�SOXV��ORUV�
TXH�O¶KRPPH�VDLW�TXH�SDU�OH�PpULWH�GH�O¶pWXGH��OH�PpULWH�GH�OD�VLPK¶D��LO�SHXW�pYLWHU�WRXWHV�OHV�NODORWH�GH�OD�3DUDFKDW�.L�
7DYR��DORUV�OD�OHFWXUH�GHV�.ODORW�OH�UHQGUD�G¶DXWDQW�SOXV�KHXUHX[�G¶pWXGLHU�HW�OH�UpMRXLUD�FDU�LO�VDLW�TXH�JUDFH�j�OD�7RUDK�HW�j�
OD�6LPK¶D�LO�pYLWHUD�OD�ORQJXH�OLVWH�GHV����PDOpGLFWLRQV�PHQWLRQQpHV�GDQV�OD�3DUDFKD�GH�FHWWH�VHPDLQH���������� 
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