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© <DDFRY�HVW�VRUWL�GH�%HHU�&KHYD��LO�HVW�DOOp�j�+
DUDQH��,O�D�DWWHLQW�Oj-EDV��+DFKHP��GDQV�VD�7HILOD���,O�GRUPLW�Oj-EDV�
FDU�OH�VROHLO�V
pWDLW�FRXFKp��,O�SULW�GHV�SLHUUHV�GH�O
HQGURLW�HW�OHV�PLW�VXU�VD�WrWH���,O�V
DOORQJHD�Oj-EDV�j�FHW�HQGURLW-Oj��,O�
ILW�XQ�UrYH ��HW�YRLFL�TX
XQH�pFKHOOH�pWDLW�SODQWpH�SDU�WHUUH�HW�VRQ�VRPPHW�DUULYDLW�MXVTX
DX�FLHO��(W�YRLFL�TXH�GHV�DQJHV�
PRQWDLHQW�HW�GHVFHQGDLHQW��+DFKHP�VH�WURXYDLW�DX-GHVVXV�GH�OXL�HW�OXL�GLW ���-H�VXLV�+DFKHP��'����G
$YUDKDP�HW�
G
,WVK
DT�«�7D�GHVFHQGDQFH�VH�PXOWLSOLHUD�FRPPH�OD�SRXVVLqUH�GH�OD�WHUUH����(W�-H�VHUDL�DYHF�WRL��-H�WH�SURWpJHUDL�Oj�
R��WX�LUDV « ª 
5DFKL�UDSSRUWH�TX
LO�Q
\�D�SDV�pFULW�H[SOLFLWHPHQW�TXH�<DDFRY�D�SULp�PDLV�TX
LO�D�DWWHLQW�+DFKHP�RX�UHQFRQWUp�+DFKHP�
�YD\LIJD
���FHFL�DILQ�GH�W
HQVHLJQHU�TX
LO�D�HX�XQH�NILWVDW�KDGpUpNK���XQ�UDFFRXUFLVVHPHQW�GX�FKHPLQ��FRPPH�FHOD�HVW�
PHQWLRQQp�GDQV�+
RXOLQH����E��� 
(Q�HIIHW��<DDFRY�HVW�SDVVp�SDU�OH�%HWK�+DPLNGDFKH�PDLV�LO�QH�V
\�HVW�SDV�DUUrWp�SRXU�SULHU ��MXVTX
j�FH�TX
LO�DUULYH�j�
+
DUDQH ��Oj�LO�V
HVW�UHQGX�FRPSWH�GH�VRQ�HUUHXU��,O�V
HVW�DORUV�DSSUrWp�j�UHEURXVVHU�FKHPLQ�HW�OD�WHUUH�GX�%HWK�+DPLNGDFKH�
HVW�YHQXH�MXVTX
j�OXL�PLUDFXOHXVHPHQW��&
HVW�j�FHW�HQGURLW��TXH�<DDFRY�ILW�OH��IDPHX[�UrYH�GH�O
pFKHOOH��YpULWDEOH�UpYpOD�
WLRQ�SURSKpWLTXH�GLVHQW�OHV�5LFKRQLP��LO�YLW�+DFKHP�DX-GHVVXV�GH�OXL��SRXU�OH�SURWpJHU��GLW�5DFKL��DLQVL�TXH�OHV�PDODN�
KLP�TXL�PRQWDLHQW�HW�GHVFHQGDLHQW�O
pFKHOOH�� 
5DFKL�UDSSRUWH�DXVVL ��,O�V¶DOORQJHD�j�FHW�HQGURLW-Oj��&HWWH�SUpFLVLRQ�YLHQW�W
HQVHLJQHU�TXH�F
HVW�VHXOHPHQW�j�FHW�HQGURLW�
TX
LO�V
DOORQJHD�PDLV�OHV�TXDWRU]H�GHUQLqUHV�DQQpHV�R��LO�pWDLW�GDQV�OD�<HFKLYD�GH�&KHP�HW�(YHU��LO�QH�V
DOORQJHD�SDV�FDU�
LO�pWXGLDLW��VDQV�FHVVH��OD�7RUDK���0LGUDFK�5DED�������� 
 
3OXVLHXUV�TXHVWLRQV�VH�SRVHQW�VXU�OD�3DUDFKD � 
4�����2Q�SHXW�VH�GHPDQGHU��VXJJqUH�OH�0LGUDFK��FRPPHQW�<DDFRY��$YLQRX�D-W-LO�PpULWp�GH�YRLU�XQH�WHOOH�UpYpODWLRQ�
GLYLQH �HW�SURSKpWLTXH��FKRVH�TXH�OHV�DXWUHV�$YRW�RX�JXLGHV�GX�.ODO�,VUDsO�Q
RQW�SDV�IRUFpPHQW�PpULWp�GH�YRLU " 
 
4�����'H�SOXV��<DDFRY�D�PrPH�PpULWp�GH�YRLU�FHWWH�UpYpODWLRQ�SHQGDQW�XQH�NILWVDWH�KDGpUHNK��UDFFRXUFLVVHPHQW�GX�FKH�
PLQ���/D�TXHVWLRQ�HVW�GRQF�GRXEOH ��FRPPHQW�PpULWH�W-RQ�XQ�UDFFRXUFLVVHPHQW�GX�FKHPLQ�HW�SRXUTXRL�OD�UpYpODWLRQ�V
HVW
-HOOH�IDLWH�j�FH�PRPHQW-Oj�" 
 
4�����'DQV�OD�3DUDFKDW�%DODN��%DPLGEDU�������5DFKL�UDSSRUWH�TXH��GH�IDoRQ�JpQpUDOH���+DFKHP�VH�UpYqOH�DX[�WVDGLNLP�
OD�MRXUQpH��ORUVTX
LOV�VRQW�pYHLOOpV�HW�LQYHUVHPHQW�,O�VH�UpYqOH�DX[�3URSKqWHV�GHV�QDWLRQV�GX�PRQGH�RX�j�FHX[�TXL�QH�VRQW�
SDV�PpULWDQWV�GDQV�OD�QXLW�HW�GDQV�XQ�UrYH�FRPPH�FH�IXW�OH�FDV�GH�%LO
DP��/DYDQH��$YLPpOpNK����1RXV�VDYRQV�WUqV�ELHQ�
TXH�<DDFRY�pWDLW�XQ�SDUIDLW�WVDGLN��F
HVW�PrPH�O
pOX�SDUPL�OHV�WURLV�$YRW���FDU�LO�SRUWH�HQ�OXL�OD�JUDQGHXU�G
$YUDKDP�HW�
G
,WVK
DT�HQ�SOXV�GH�OD�VLHQQH���'DQV�FHV�FRQGLWLRQV��RQ�SHXW�VH�GHPDQGHU�SRXUTXRL�+DFKHP�V
HVW-,O�UpYpOp�j�OXL�OD�QXLW�HW�
SHQGDQW�XQ�UrYH���FKRVH�TXL��D�SULRUL�Q
HVW�SDV�XQH�pORJH��QL�GLJQH�GH�VD�WVLGNRXWH " 
 
4�����/D�*XHPDUD��j�OD�ILQ�GH�0DVVpNKqWH�%UDNKRWH��S���E��GpYHORSSH�OH�VXMHW�GHV�UrYH�HW�GH�OHXU�LQWHUSUpWDWLRQ���
&KDTXH�UrYH�HVW�XQH�PpWDSKRUH�HW�FRQWLHQW�XQ�VHQV�FDFKp��2Q�SHXW�GRQF�VH�GHPDQGHU�TXHOOH�HVW�O
LQWHUSUpWDWLRQ�GX�UrYH�
GH�<DDFRY " 
 
4�����5DEEL�<RK
DQDQH�D�GLW ��© 9D\LNDWV�<DFDFRY�PLFKpQDWR ª ��QH�OLV�SDV�LO�V
HVW�UpYHLOOp�GH�VRQ�VRPPHLO��PLFKpQDWR��
PDLV�PL0LFKQDWR��LO�V
HVW�UpYHLOOp�GH�VD�0LFKQD���&
HVW�XQ�DYLV�pWRQQDQW�pWRQQDQW ��YRLFL�TXH�OH�UrYH�GH�<DDFRY�Q
pWDLW�
SDV�XQH�0LFKQD�D�SULRUL� 
 
4�����5DFKL�QRXV�SUpFLVH�TXH�<DDFRY�D�pWXGLp�FHV�TXDWRU]H�GHUQLqUHV�DQQpHV�DYHF�XQH�JUDQGH�DVVLGXLWp��,O�QH�V
HVW�
PrPH�SDV�DOORQJp�XQH�VHXOH�IRLV�SRXU�GRUPLU ��DSSDUHPPHQW�LO�GRUPDLW�VXU�VRQ�FRXGH�RX�VXU�VD�WDEOH���2Q�SHXW�VH�GH�
PDQGHU�SRXUTXRL��OHV�VRL[DQWH�DQQpHV�TXL�RQW�SUpFpGp�FHV�TXDWRU]H�GHUQLqUHV�DQQpHV��<DDFRY��Q
D�SDV�pWXGLp�DYHF�XQH�
WHOOH�IRUFH���&RPPHQW�FHWWH�pWXGH�D�SX�rWUH�PLVH�HQ�SUDWLTXH�VHXOHPHQW�FHV�GHUQLqUHV�DQQpHV �HQWUH�VRQ�GpSDUW�GH�%HHU�
&KHYD�HW�VRQ�DUULYpH�FKH]�/DYDQH� 
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'DQV�OH�0LGUDFK�5DED��������QRV�6DJHV�H[SOLTXHQW�FHWWH�UpYpODWLRQ�SURSKpWLTXH�TX
D�PpULWpH�<DDFRY�j�SDUWLU�G
XQ�YHUVHW�
GDQV�7HKLOLP�TXL��DSSDUHPPHQW�DXUDLW�pWp�GLW�j�VRQ�VXMHW ��'DYLG�+DPpOpNK�D�pFULW ��© 7VDPD�OpNKD�QDIFKL�NDPD�OpNKD�
EHVVDUL�-�PRQ�kPH�WH�GpVLUH�+DFKHP��PRQ�kPH�D�VRLI�GH�7RL��PD�FKDLU�WH�UpFODPH�FRPPH�XQH�WHUUH�GpVHUWH�HW�VWpULOH�TXL�D�
VRLI�G
HDX ª��/H�WpKLOLP�SRXUVXLW ��

$O�NHQ�EDNRGHFK�K
D]LWLNKD�-�F
HVW�SRXUTXRL�GDQV�O
(QGURLW�GH�6DLQWHWp�MH�7
DL�YX��M
DL�
YX�7D�IRUFH���M
DL�YX�7RQ�+RQQHXU

��2Q�SDUOH�GRQF�G
XQH�UpYpODWLRQ�TXL�V
HVW�IDLWH�GDQV�XQ�HQGURLW�NDGRFK���FH�TXL�UDSSHOOH�
H[DFWHPHQW�FH�UrYH�GH�<DDFRY�TX
LO�D�IDLW�HQ�GRUPDQW�GDQV�O
HQGURLW�GX�%HWK�+DPLNGDFKH���HW�OD�UDLVRQ�TXL�D�SUpFpGp�FH�
UrYH�HVW�7VDPD�OpNKD�QDIFKL��PRQ�kPH�7H�GpVLUH�+DFKHP� 
 
5���/H�VHFUHW�GH�FHWWH�SUR[LPLWp�DYHF�+DFKHP�F
HVW�GRQF�PH�UDWVRQH��OD�YRORQWp����OH��GpVLU��OH�IDLW�GH�UpFODPHU�+DFKHP��
FRPPH�XQH�WHUUH�VWpULOH�HW�DULGH�UpFODPH�GH�O¶HDX��eYLGHPPHQW��RQ�SRXUUDLW�VH�GHPDQGHU�FRPPHQW�HVW-FH�SRVVLEOH�G
DUUL�
YHU�j�XQ�WHO�QLYHDX "��&RPPHQW�XQH�WHOOH�VLWXDWLRQ�SRXUUDLW�QRXV�FRQFHUQHU "�� 
 
/ൺ�ඈඎඍඍൾ�ൿൺංඍ�ඍඈඎඃඈඎඋඌ�ൽඣൻඈඋൽൾඋ�අൾ�ඏൺඌൾ�� 
$�FH�VXMHW��<DDFRY�$YLQRX�OXL-PrPH��D�GLW�j�VHV�HQIDQWV�(SKUDwP�HW�0pQDFKp � ,VUDsO�EpQLUD�OHXUV�HQIDQWV�FRPPH�MH�YRXV�
EpQLV�(SKUDwP�HW�0pQDFKp��4XH�VRLW�VXU�YRXV�PRQ�QRP�HW�OH�QRP�G
$YUDKDP�HW�G
,WVK
DT��YpwGJRX�ODURY�EpNHUHY�KDDUHWV�
HW�PXOWLSOLH]-YRXV��FRPPH�OHV�SRLVVRQV��DX�PLOLHX�GH�OD�WHUUH���/H�PLGUDFK�GHPDQGH ��4XH�VLJQLILH�VH�PXOWLSOLHU�FRPPH�
OHV�SRLVVRQV�SRXU�XQ�KRPPH "��&HOD�VLJQLILH�TXH�YRXV�GHYH]�UHVVHPEOHU�j�GHV�SRLVVRQV�TXL�YLYHQW�GDQV�O
HDX���UHVSLUHQW�
SDU�O
HDX��VH�QRXUULVVHQW�SDU�O
HDX�HW�SRXUWDQW�ORUVTX¶LO�\�D��j�OD�VXUIDFH��GHV�QRXYHOOHV�JRXWWHV�GH�SOXLH�WRXWHV�IUDvFKHV�LOV�
UHPRQWHQW�DYHF�XQ�HPSUHVVHPHQW�LPPHQVH�HW�XQH�VRLI�LQFUR\DEOH��SRXU�DOOHU�KDSSHU�FHV�JRXWWHV-Oj�FRPPH�V
LOV�Q
DYDLHQW�
MDPDLV�JR�Wp�G
HDX�GH�OHXU�YLH ���$LQVL��MH�YRXV�EpQLV��D�GLW�<DDFRY�j�(SKUDLP�HW�0pQDFKp�HW�DLQVL�EpQLUD�WRXW�,VUDsO ��
�\pVLPK
D�(ORTLP�Np(SKUDwP�YpNKL�0pQDFKp� ��TXH�YRXV�YLYLH]�GDQV�OD�7RUDK�JUDQGLVVLH]�GDQV�OD�7RUDK�PDLV�TXH�YRXV�
D\H]�WRXW�GH�PrPH�XQH�JUDQGH�VRLI�GH�FKDTXH�SHWLWH�JRXWWH�GH�7RUDK��� 
 
(Q�G
DXWUHV�WHUPHV��FHWWH�VRLI�G
+DFKHP�QRXV�SRXYRQV�O
DWWHLQGUH�GDQV�OD�7RUDK��0rPH�VL�QRXV�YLYRQV�GDQV�OD�7RUDK��
QRXV�DSSOLTXRQV�OD�7RUDK�PDLV�QRXV�SRXYRQV�GpYHORSSHU�FHWWH�IRUFH�GH�OD�GpVLUHU�HQFRUH�SOXV�HW�GH�YRXORLU�pFRXWHU�GHV�
K
LGRXFKLP��GH�QRXYHDX[�HQVHLJQHPHQWV���FRPPH�VL�QRXV�Q
HQ�DYLRQV�MDPDLV�pFRXWp�GH�7RUDK�GH�QRWUH�YLH��&
HVW�SDU�FH�
PR\HQ-Oj�TXH�QRXV�SRXUULRQV�DWWHLQGUH�OD�SOXV�JUDQGH�SUR[LPLWp�DYHF��+DFKHP��FRPPH�OH�GLW�OH�6LIUL ��© 9pDKDYWD�pWH�
+DFKHP�(ORNpNKD�EHNKRO�OpYDYHNKD��DLPH�+DFKHP�GH�WRXW�WRQ�F°XU���GH�WRXWH�WRQ�kPH�HW�GH�WRXV�WHV�PR\HQV���7X�QH�VDLV�
SDV�FRPPHQW�O
DLPHU "��FDU�RQ�QH�SHUoRLW�SDV�+DFKHP"���&
HVW��SRXUTXRL�OH�WH[WH�SRXUVXLW ��YpKD\RX�KDGpYDULP�DpOp��
PHWV�FHV�SDUROHV-Oj�GH�OD�7RUDK�VXU�WRQ�F°XU� ª 
�� 
(Q�G
DXWUHV�WHUPHV��F
HVW�SDU�OH�IDLW�TXH�<DDFRY�$YLQRX�DYDLW�XQ�OLHQ�WRXW�j�IDLW�SURIRQG�HW�LQWLPH�DYHF�O
pWXGH�GH�OD�7RUDK�
TX
LO�D�SX�PpULWHU�FHWWH�SUR[LPLWp�DYHF��+DFKHP�HW�FHWWH�UpYpODWLRQ�SURSKpWLTXH����&RPPH�OH�GLW�OH�7DUJRXP ��© ,FK�WDP�
\RFKHY�RKDOLP�-�XQ�KRPPH�HQWLHU�TXL�KDELWH�GDQV�OHV�WHQWHV���GDQV�OHV�0DLVRQV�G
pWXGHV� ª�VH�WUDGXLW ��PpFKDPHFK�Ep�
%HWK�+DPLGUDFKH�FKHO�&KHP�Yp(YHU��WDYD�2XOSDQH�-�,O�pWXGLH�GDQV�OD�<HFLYD�GH�&KHP�HW�G
(YHU��HW�LO�GpVLUDLW�O
pWXGH ª��,O�
QH�V
DJLVVDLW�GRQF�SDV�VHXOHPHQW�G
XQH�DFWLYLWp�PDLV�G
XQ�GpVLU��G
XQH�VRLI��&RPPH�OH�GLVHQW�pJDOHPHQW�QRV�6DJHV�GDQV�
3LUNp�$YRW ���LO�IDXW�ERLUH�DYHF�XQH�JUDQGH�VRLI�OHV�SDUROHV�GH�QRV�6DJHV�� 
 
(Q�HIIHW��OD�7RUDK�HVW�FRPSDUpH�j�O¶HDX�HW�QRXV�VDYRQV�ELHQ�TXH�FHOXL�TXL�Q
D�SDV�VRLI��ORUVTXH�LO�ERLW�GH�O
HDX�QH�IDLW�
PrPH�SDV�GH�EUDNKD��/D�DQDD��SURILW��GH�O
HDX�GpSHQG�MXVWHPHQW�GH�OD�VRLI�GH�OD�SHUVRQQH�HQ�TXHVWLRQ��&HOXL��TXL�D�LP�
PHQVpPHQW�VRLI�GLUD��TX
XQ�YHUUH�G
HDX�IUDLFKH�HVW�OD�FKRVH�OD�SOXV�H[WUDRUGLQDLUH�TXL�H[LVWH�DX�PRQGH�HW�FHOXL�TXL�Q
D�SDV�
VRLI�QH�IHUD�PrPH�SDV�OD�EUDNKD��,O�HQ�YD�GH�PrPH�SRXU�OD�7RUDK��(OOH�SHXW�rWUH�WUqV�DSSUpFLpH��SDU�FHOXL�TXL�D�VRLI��HOOH�
VHUD�VRXUFH�GH�EUDNKD�FRPPH�XQ�YHUUH�G
HDX�ORUVTX
RQ�D�VRLI ��PDLV�SRXU�FHOXL�TXL�Q
D�SDV�GH�VRLI��HOOH�VHUD�DORUV�GpQXpH�
GH�JR�W�HW�G¶LQWpUrW�HW�GH�EUDNKD � 
 
8ඇ�ඌൾඎඅ�ආඈඍ�ൽൾ�7ඈඋൺඁ 
3RXU�GpYHORSSHU�FHWWH�VRLI��QRXV�GHYRQV�GpMj�FRQQDvWUH�OD�YDOHXU�GH�OD�7RUDK�HW�VH�UDSSHOHU�GH�FH�TXH�GLW�OD�0LFKQD�GDQV�
3pD������ ��

OD�7RUDK�IDLW�SDUWLH�GHV�0LWVYRWH�TXL�Q
RQW�SDV�GH�PHVXUH

��/H�*DRQ�H[SOLTXH��VXU�OHV�0LFKQD\RWH��&KHQRWH�
(OLKDKRX� ��FHOD�VLJQLILH�TX
LO�IDXW�EHDXRXS�DSSUpFLHU�OD�7RUDK���PpRG�PpRG���FDU�FKDTXH�PRW�GH�7RUDK�HVW�XQH�PLWVYD�j�
SDUW�HQWLqUH�SXLVTXH�O
pWXGH�Q
D�SDV�GH�PHVXUH��$�OD�GLIIpUHQFHV�GHV�DXWUHV�PLWVYRWH�TXL��DX�ERXW�GX�FRPSWH�QH��QRXV�
DMRXWH�TX
XQH�PLWVYD��OD�7RUDK��ORUVTXH�O
RQ�O
pWXGLH�XQH�PLQXWH�SHXW�QRXV�UDMRXWHU�DXWDQW�GH�PLWVYRWH�TXH�GH�PRWV�TXH�
QRXV�DXURQV�GLWV���GRQF�����G
DSUqV�OHV�pYDOXDWLRQV�GX�+
DIHWV�+
DwP��SRXU�TXHOTX
XQ�TXL�SDUOH�QRUPDOHPHQW�� 
/D�VHFRQGH�0LFKQD�GDQV�0DVVpNKqWH�3pD�DMRXWH ��

Yp7DOPRXG�7RUDK�NpQHJXHG�FRXODP

 ��FHOD�VLJQLILH�GLW�OH�*DRQ�GH�
9LOQD�TXH��HQ�SOXV��FKDFXQ�GH�FHV�PRWV-Oj�YDXW�QRQ�SDV�XQH�PLWVYD�PDLV�����0LWVYRWH��/H�1HIHVK�+D+
DwP�SUpFLVH ��XQ�
PRW�GH�7RUDK�GRQQH�j�O
KRPPH�XQH�SUR[LPLWp�DYHF�+DFKHP�FRPPH�VL�LO�DYDLW�DFFRPSOL�PHV�����0LWVYRWH��(W�PLHX[�TXH�
FHOD ��PrPH�V
LO�DYDLW�DFFRPSOL�FHV�����0LWVYRWH�DYHF�DKDYD�YpLUHD��NHGRXFKD�YpWDKDUD�HW�DYHF�OD�SOXV�JUDQGH�SHUIHFWLRQ��
HOOH�QH�GRQQHUDLW�SDV�j�O
KRPPH�OD�SUR[LPLWp��OD�JUDQGHXU�HW�O¶pOpYDWLRQ�TX
LO�DWWHLQW�SDU�XQ�VHXO�PRW�GH�7RUDK��HW�SHX�LP�
SRUWH�OD�FLUFRQVWDQFH�GDQV�ODTXHOOH�FH�PRW�D�pWp�GLW���1HIHVK�+D+
DwP���&
HVW�Oj�OH�VHQV�YpULWDEOH�GH�7DOPRXG�7RUDK�NpQH�
JXHG�FRXODP � 
/ൺ�7ඈඋൺඁ�ඈඎ�අൺ�ඏංൾ " 
/H�5RFK�GDQV�0DVpKqWH�.HWRXYRWH�������UDSSRUWH�FH�<HURXFKDOPL�GDQV�3HVVDKLP�������TXL�UDFRQWH�TXH�5DEEL�$EDKRX�
DYDLW�HQYR\p�VRQ�ILOV��5DEEL�+
DQLQD�SRXU�pWXGLHU�j�7YpULD ��FHOD�FR�WDLW�GH�O
DUJHQW��HW�F
pWDLW�ORLQ�GH�FKH]�OXL��,O�D�GRQF�
YpULILp ��HVW-FH�TXH�OH�MHX�HQ�YDODLW�OD�FKDQGHOOH "��4XH�IDLW-LO�Oj-EDV "�&RPELHQ�pWXGLH-W-LO "�2Q�OXL�D�GLW ��5DEEL�+
DQLQD�
HVW�XQ�LPPHQVH�WVDGLN���,O�D�RXYHUW�XQH�K
HYUD�.DGLFKD�HW�LO�IDLW�GX�K
HVVHG�DX�0pWLP��6RQ�SqUH�OXL�D�HQYR\p ��Q
\-D-W-LO�
SDV�XQ�PHVVDJHU�SRXU�OXL�GLUH�GH�UHQWUHU HQ�OXL�SUpFLVDQW ��

�-�LO�Q
\�D�SDV�DVVH]�GH�WRPEHDX[�j��.HVVDUp�SRXU�TXH�WX�DLOOHV�
HQ�RXYULU�GH�QRXYHDX[�j�7YpULD

��H[SUHVVLRQ�GH�OD�7RUDK�TXL�VLJQLILH�TX
LO�\�D�GHV�WRPEHDX[�SDUWRXW��� 

S� 



(Q�G
DXWUHV�WHUPHV��MH�W
DL�HQYR\p�SRXU�pWXGLHU�MH�QH�W
DL�SDV�HQYR\p�SRXU�IDLUH�GHV�PLWVYRWH���DXVVL�JUDQGHV�
VRLHQW�HOOHV��/HV�5DEDQDQH�GH�.HVVVDUp�RQW�DMRXWp�TXH�WRXW�FHOD�HVW�YUDL�GDQV�OD�PHVXUH�R��LO�\�DYDLW��RXL��GHV�
JHQV�SRXU�V
RFFXSHU�GHV�PpWLP�DYDQW�O
DUULYpH�GH�5DEEL�+
DQQLQD��6
LO�Q
\�DYDLW�SHUVRQQH�SRXU�V
RFFXSHU�DORUV�
F
HVW�5DEEL�+
DQLQD�TXL�DXUDLW�HX�UDLVRQ� 
 
,O�HVW�FHUWDLQ�TXH��ORUVTX
LO�IDXW�DJLU�HW�TX¶LO�Q¶\�D�SHUVRQQH�G
DXWUH�SRXU�DJLU��DORUV��FRPPH�GLW�*XHPDUD�GDQV�
+
DJXLJD��QRXV�DYRQV�XQH�REOLJDWLRQ�G
LQWHUURPSUH�QRWUH�pWXGH�PDLV�FHOXL�TXL�D�HX�OH�PpULWH�GH�QH�SDV�DYRLU�
EHVRLQ�G
DJLU��GHYUD�VDYRLU�FRPELHQ�VRQ�pWXGH�HVW�SOXV�SUpFLHXVH�TXH�WRXWHV�OHV�PLWVYRW�GX�PRQGH�
�<pURXFKDOPL�SpD��-��� �(Q�HIIHW��OD�0LWVYD�HVW�XQ�DFWH�PDWpULHO��KXPDLQ ��F
HVW�OH�SURSUH�GH�O
KRPPH��&RP�
PHQW�SRXUUDLW-HOOH�YDORLU�OD�SDUROH�G
+DFKHP��OD�9RORQWp�G
+DFKHP�HW�OD�OXPLqUH�G
+DFKHP�TXL�HVW�LQFOXVH�
GDQV�OD�7RUDK��,O�HVW�pYLGHQW�HW�ORJLTXH�TX
XQ�PRW�GH�7RUDK�YDXW�SOXV�TXH�WRXWHV�QRV�ERQQHV�DFWLRQV��GH�PrPH�
TXH�OD�QHFKDPD�G
+DFKHP�YDXW�SOXV�TX�WRXV�OHV�FRUSV�KXPDLQV�GX�PRQGH� 
,O�Q
HQ�UHVWH�SDV�PRLQV�TXH��ORUVTX
LO�IDXW�DJLU��LO�IDXW�DUUrWHU�QRWUH�pWXGH�FDU�O¶KRPPH�D�pWp�FUpp�VXU�WHUUH�SRXU�
IDLUH�OD�YRORQWp�G
+DFKHP��DX�VHLQ�GDQV�OD�PDWLqUH��,O�GHYUD�GRQF�FUpHU�XQ�OLHQ�IRUW��DYHF�O
pWXGH�GH�OD�7RUDK�
TXL�HVW�OD�SOXV�JUDQGH�VRXUFH�G
pOpYDWLRQ�SRXU�OXL�TXL�H[LVWH��VDQV�RXEOLHU�pYLGHPPHQW��GH�IDLUH�OD�9RORQWp�
G
+DFKHP�GDQV�OD�PDWLqUH��ORUVTXH�FHOD��VH�SUpVHQWH�HW�V
LPSRVH�GHYDQW�OXL��FDU�F
HVW�Oj�OH�SURSUH�GH�O
KRPPH� 
 
/H�7D

]�GDQV�OH�&KRXOK
DQH�$URXNK�UDSSRUWH��OD�FKppOD�GX�0DKDUFKDO ���&RPPHQW�OH�&KRXOK
DQH�$URXNK�<R�
Up�'pD����������SHUPHW-LO�G
XWLOLVHU�GH�O
DUJHQW�UpVHUYp�SRXU�O
pWXGH�GH�OD�7RUDK�DILQ�GH�VDXYHU�GHV�YLHV�9RLFL�
TXH�OH�PpULWH��G
pWXGLHU�OD�7RUDK�HVW�SOXV�JUDQG�TXH�OH�PpULWH�GH�VDXYHU�GHV�YLHV��FRPPH�QRXV�O
DSSUHQRQV�GH�
0RUGHNKDw�GDQV�0DVVpNKqWH�0pJXLOD��7DQW�TX
LO�pWXGLDLW�OD�7RUDK��LO�pWDLW�WUqV�pOHYp�HW�LPSRUWDQW�PDLV�ORUV�
TX
LO�D�pWp�REOLJp�GH�VH�PHWWUH�j�VDXYHU�GHV�YLHV��LO��D�EDLVVp�GH��QLYHDX��/H�7D

]�UpSRQG�LO�HVW�FHUWDLQ�TXH�OD�
NHGRXFKD�GH�O
DUJHQW�UpVHUYp�SRXU�OD�7RUDK�HVW�SOXV�JUDQG�TXH�OD�NHGRXFKD�UpVHUYpH�SRXU�VDXYHU�GHV�YLHV�
PDLV�ORUVTXH�VH�SUpVHQWH�XQ�VDXYHWDJH�GH�YLH���DORUV�3LNRDK�QHIHVK�GRNKp�pWH�KDNRO��LO�IDXW�WUDQVJUHVVHU�OD�
ORL�� 
 
7ඎ�ൺඌ�ඌൺඎඏඣ�ඎඇ�%ඎඌ�ඈඎ�ඎඇ�.ඌඈඍൾ " 
/H�5DY�.DSODQ�FKOLW

D��JHQGUH�GX�5RFK�<HFKLYD�GH�*DWHV+DLG�DLPDLW�ELHQ�UDFRQWHU�TXH�WRXV�OHV��MRXUV�VD�
IHPPH�OH�ODLVVH�pWXGLHU�MXVTX
j�GL[�KHXUHV�GX�VRLU�VDQV�UHQWUHU�XQH�VHFRQGH�FKH]�OXL��4XHO�]NKRXW�D-W-HOOH�GH�
VXSSRUWHU�XQH�VL�ORQJXH�pWXGH�HW�XQ�VL��JUDQG�7DOPLG�+
DNKDP ��8Q�MRXU�DUULYD�TX
LO�HQWUD�j�RQ]H�KHXUHV�GX�
VRLU��6D�IHPPH�OH�UHJDUGD�DYHF�GHV�\HX[�TXHOTXH�SHX�FRQWUDULpV���WX�H[DJqUHV�SHXW-rWUH��MH�QH�WH�ODLVVH�SDV�
DVVH]�pWXGLHU "�/H�5DY�.DSODQ�UpSRQGLW ��-0DLV�WX�QH�VDLV�SDV�FH�TXL�P
HVW�DUULYp "��7X�VDLV��OH�EXV�����TXL�
SDVVH�GHYDQW�FKH]�QRXV��Kp�ELHQ�LO�V
HVW�UHWRXUQp��ORUVTXH�MH�VXLV�VRUWL�GX�%HWK�+DPLGUDFKH�j�GL[�KHXUHV�HW�LO�
\�DYDLW�GHGDQV�WUHQWH�SHUVRQQHV��,O�P
D�IDOOX�GHX[�PLQXWHV�SRXU�VRUWLU�FKDFXQH�GHV�WUHQWH�SHUVRQQHV��FHOD�IDLW�
��KHXUH��6D�IHPPH�OXL�GLW ��WX�WH�ILFKHV�GH�PRL��MH�Q
DL�ULHQ�HQWHQGX ��,O�OXL�GLW ��-0DLV�VL�FHOD�V
pWDLW�YUDLPHQW�
SDVVp��HVW-FH�TXH�WX��P
HQ�DXUDLW�YRXOX "�1RQ ���&HUWDLQHPHQW�SDV�DORUV�VDFKH�TXH�FH .VRWH��OLYUH�GH�SLOSRXO��
pWDLW�WHOOHPHQW�NDVKp�TXH�MH�QH�SRXYDLV�SDV�IHUPHU�j�GL[�KHXUHV�VDQV�OH�UpVRXGUH ��6D�GLIILFXOWp�YDXW�ELHQ�SOXV�
TX
XQ�VDXYHWDJH�GH�WRXW�OH�EXV��Q
HVW-FH�SDV "�6D�IHPPH�VRXULW�HW�OXL�GHPDQGD�j�O
DYHQLU�GH�UpVRXGUH�OHV�NVRWH�
DYHF�SOXV�GH��UDSLGLWp� 
� 
$LQVL��FHOXL�TXL�FRPSUHQG�OD�JUDQGHXU�GH�OD�7RUDK�HW�FUpH�FHWWH�YRORQWp�HQ�OXL�GH�O
DFTXpULU�SRXUUD��SHX�j�SHX�
FRPPHQFHU�j�OD�GpVLUHU��V
DWWDFKHU�j�HOOH�MXVTX
j�DYRLU�VRLI�G
HOOH��9LHQGUD�DORUV�OD�PDDOD�GH�7DOPLG�K
DNKDP ��
XQ�KRPPH�TXL�FKHUFKH�WRXW�OH�WHPSV�j�rWUH�WDOPLG��pOqYH��TXL�DSSUHQG�TXDQG�ELHQ�PrPH�LO�HVW�K
DNKDP� 
 
4ඎං�ඌඈඇඍ�අൾඌ�6ൺൾඌ " 
/H�5RFK�GHPDQGH�GDQV�0DVVpNKqWH�%DED�%DWUD������� ��4XL�HVW�7DOPLG�KDNKDP "�4XL�V
DSSHOOH�7DOPLG�+
DN�
KDP "�/D�*XHPDUD�GDQV�%DED�%DWUD��D�GLW�TX
XQ�WDOPLG�KDNKDP�SURWqJH�WRXWH�VD�YLOOH��HW�PrPH�WRXW�OH�
PRQGH�HQWLHU��6DQKpGULQH������&
HVW�SRXUTXRL�LO�Q
D�SDV�EHVRLQ�GH�SD\HU�OHV�IUDLV�SRXU�SD\HU�OHV�JDUGHV�GH�OD�
YLOOH�RX�OHV�IUDLV�GH�VROGDWV�SRXU�SURWpJHU�GHV�HQQHPLV�FDU�VRQ�pWXGH�OH�SURWqJH��OXL�HW�PrPH�OH�PRQGH�HQWLHU��
0DLV�TXL�HVW�7DOPLG�+DNKDP "�&RPPQW�SRXUUDLW-RQ�OH�UHFRQQDvWUH "�� 
/H�5RFK�pFULW�XQH�GpILQLWLRQ ��PrPH�VL�XQ�KRPPH�D�XQ�PpWLHU�HW�IDLW�GX�FRPPHUFH��PDLV�V
LO�WUDYDLOOH�OH�PLQL�
PXP�SRVVLEOH�GH�TXRL�JDJQHU�VD�VXEVLVWDQFH�HW�SDV�SRXU�V¶HQULFKLU��HW�VL�GqV�TX
LO�HVW�OLEUH��LO�VH�UHPHW�j�pWX�
GLHU�OD�7RUDK��DORUV�LO�D�XQ�VWDWXW�GH�7DOPLG�+
DNKDP � 
 
1RXV�YR\RQV�GRQF��GLW�5DY�*XHUFKRQ�(GHOVWHLQ�&KOLW

D�TXH�WRXW�GpSHQG�GH�OD�YRORQWp�GH�O
KRPPH�j�pWXGLHU�
OD�7RUDK��6L��GqV�TX
LO�VH�OLEqUH�GH�VRQ�WUDYDLO��LO�VH�PHW�j�pWXGLHU��TXDQG�ELHQ�PrPH�LO�D�pWp�REOLJp�GH�WUDYDLOOHU�
OD�PDMRULWp�GH�OD�MRXUQpH��LO�DXUD�XQ�VWDWXW�GH�7DOPLG�+
DNKDP�HW�LQYHUVHPHQW�GLW�5DY�*XHUFKRQ��XQ�KRPPH�
TXL�HVW�FROOHOPDQ�HW�pWXGLH�WRXWH�OD�MRXUQpH��PDLV�ORUVTX
LO�D�GX�WHPSV�LO�QH�VH�PHW�SDV�IRUFpPHQW�j�DS�
SUHQGUH��j�DSSUHQGUH�HQFRUH��DORUV�OXL��GHYUD�SD\HU�O
LPS{W�DX[�JDUGHV�HW�DX[�K
D\DOLP�FDU�MO�Q
HVW�SDV�OH�WDOPLG�
K
DNKDP�TXL�SURWqJH�VD�YLOOH��/H�OLHQ�j�OD�7RUDK�QH�GpSHQG��GH�OD�TXDQWLWp�G
pWXGH�PDLV�GH�OD�TXDOLWp�G
pWXGH�HW�
GH�OD�YRORQWp�DYHF�ODTXHOOH�QRXV�VRPPHV�DWWDFKpV�j�OD�7RUDK� 
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'DYLG�+DPHOHNK�GLVDLW ��© VDVV�DQRNKL�DP�LPUDWpNKD�-�-
H[XOWH�GHYDQW�OHV�PRWV�GH�OD�7RUDK�FRPPH�TXHO�
TX
XQ�TXL�WURXYH�XQ�JUDQG�WUpVRU��,PDJLQRQV�TXH�QRXV�UHQWULRQV�WUqV�WDUG�GX�WUDYDLO��IDWLJXpV���DYHF�XQH�
VHXOH�HQYLH ��FHOOH�GH�GRUPLU�PDLV�TXH�GHYDQW�QRWUH�LPPHXEOH�XQ�LPPHQVH�WUpVRU�VH�SUpVHQWH�j�QRXV�HW�
TX
LO�HVW�HINHU ��1H�YD-W-LO�SDV�QDvWUH�HQ�QRXV�GHV�IRUFHV�VXELWHV��XQH�QRXYHOOH�H[FLWDWLRQ�HW�XQH�HQYLH�GH�
QH�SOXV�DOOHU�GRUPLU��(VW-FH�TXH�OH�OHQGHPDLQ��OD��MRLH�G
DYRLU�WURXYp�FH�WUpVRU�QH�QRXV�DFFRPSDJQHUD�SDV�
WRXWH�OD�MRXUQpH�DX�OLHX�TXH�QRXV�DFFRPSDJQH�OD�IDWLJXH�GH�O
DYRLU�UDPDVVp��,O�HQ�YD�GH�PrPH�SRXU�
O
pWXGH��6L�TXHOTX
XQ�FUpH�HQ�OXL�FHWWH�VRLI��LO�SRXUUD�DUULYHU�j�pWXGLHU�VDQV�PrPH�DOOHU�VH�FRXFKHU��$�O¶LQV�
WDU�GH�<DDFRY�$YLQRX��TXL��SHQGDQW����DQV��QH�VHQWDLW�PrPH�SDV���OD�IDWLJXH� 
 
5���/D�UDLVRQ�SRXU�ODTXHOOH�<DDFRY�DYLQRX�Q
DYDLW�SDV�pWXGLp�DYHF�XQH�WHOOH�LQWHQVLWp�MXVTXH�Oj��F
HVW�TX
LO�
Q
DYDLW�SDV�HQFRUH��UHVVHQWL�FHWWH�YRORQWp�SXLVVDQWH�HW�QRXYHOOH�SRXU�O
pWXGH��PDLV�ORUVTXH�VRQ�SqUH�HW�VD�
PqUH�OXL�RQW�DQQRQFp�TX
LO�DOODLW�FKH]�/DYDQH�HW�TX
LO�V
DSSUrWDLW�PDLQWHQDQW�j�WUDYDLOOHU�SHQGDQW�XQH�FHU�
WDLQH�SpULRGH�SRXU�/DYDQH�DORUV�FHOD�D�IDLW�QDvWUH�HQ�OXL�XQH�HQYLH�G
pWXGLHU�OD�7RUDK�VDQV�LQWHUUXSWLRQ�HW�
SHQGDQW�TXDWRU]H�DQV��DYDQW�PrPH�G
DOOHU�FKH]�/DYDQH��LO�VDYDLW�TX
DSUqV�LO�GHYUDLW�VH�VpSDUHU�TXHOTXH�
SHX�GH�O
pWXGH��'H�SOXV��LO�FRQQDLVVDLW�/DYDQH��HW�LO�VDYDLW�TXH�F¶pWDLW�XQ�JUDQG�URXEODUG��,O�IDOODLW�GRQF�
TX
LO�pWXGLH�+RFKHQH�0LFKSDWH��OHV�ORLV�GX�FRPPHUFH��DYHF�OH�SOXV�JUDQG�DSSURIRQGLVVHPHQW�SRVVLEOH��
&HWWH�YRORQWp�QRXYHOOH�D�UHQIRUFp�O
HQYLH�HW�OH�GpVLU�GH�<DDFRY�G
pWXGLHU�FH�TXL�D�IDLW�TX
LO�Q
D�SDV�SHUGX�
XQH�VHFRQGH��PrPH�GH�QXLW�RX�GH�VRPPHLO� 
 
7ඈඎඍ�ൽඣඉൾඇൽ�ൽඎ�5ൺඍඌඈඇൾ 
&
HVW�SRXUTXRL�+DNDGRFK�%DURXNK�+RX�DWWHQG�GH�QRXV�OH�F°XU��OH�5DWVRQH��YRORQWp���O
HQYLH��(W�SRXU�FH�
OD��LO�IDXW�EHDXFRXS�GH�SULqUHV��EHDXFRXS�GH��PRXVVDU�HW�V
pORLJQHU�TXHOTXH�SHX�GH�OD�PDWLqUH�TXL�YRLOH�
QDWXUHOOHPHQW�O
HQYLH�SRXU�OH�VSLULWXHO� 
+DNDGRFK�%DURXNK�+RX�HVW�SUrW�j�QRXV�FDFKHU�OH�%HWK�+DPLNGDFKH�GH�GHYDQW�QRV�\HX[�VL�QRXV�QH�PRQ�
WURQV�SDV�XQH�YRORQWp�GH�SULHU�FRPPH�,O�OH�ILW�j�<DDFRY�$YLQRX�ORUVTX
LO�SDVVD�GHYDQW�FHW�HQGURLW�VDLQW��
0DLV�ORUVTXH�O
KRPPH�PRQWUH�XQH�YUDLH�YRORQWp�GH�V
DSSURFKHU�GH�OD�.HGRXFKD�FRPPH�FH�IXW�OH�FDV�GH�
<DDFRY�TXL�DOODLW�PrPH�UHEURXVVHU�FKHPLQ��DORUV�+DNDGRFK�%DURXNK�+RX�HVW�SUrW�j�GpUDFLQHU�OD�PRQ�
WDJQH�GX�0RULD�SRXU�O
DPHQHU�VRXV�QRV�SLHGV�VL�VHXOHPHQW�QRXV�OH�YRXORQV�YUDLPHQW� 
 
5���/D�.ILWVDW�KD'HUHNK�HVW�GRQF�XQH�SUHXYH�GH�FHWWH�LPPHQVH�YRORQWp�GH�<DDFRY�GH�SULHU�DX�%HWK�KD�
P,NGDFK��&
HVW�GDQV�XQH�WHOOH�DWPRVSKqUH�GH�GpVLU�GH�OD�7RUDK�HW�GH�GpVLU�GH�3ULqUHV�GDQV�XQ�HQGURLW�VDLQW�
TXH�<DDFRY�$YLQRX�D�PpULWp�FHWWH�UpYpODWLRQ�H[WUDRUGLQDLUH��/
(FKHOOH�DYHF�OHV�DQJHV��OD�SUpVHQFH�G
+D�
FKHP�DX-GHVVXV�GH�OXL����5���/H�0LGUDFK�GLW�TXH�O
LQWHUSUpWDWLRQ�GH�FH�UrYH�HVW�MXVWHPHQW�OLpH��j�O
pWXGH�GH�
OD�7RUDK�FDU�6RXODP��pFKHOOH��D�FRPPH�YDOHXU�QXPpULTXH������FRPPH�6LQDw��(OOH�SDUW�GH�OD�WHUUH��HOOH�
PRQWH�MXVTX
DX�FLHO�FRPPH�O
pWXGH�GH�OD�7RUDK�TXL�SDUOH�GHV�ORLV�G
HQ-EDV�HQ�QRXV��UpYpODQW�OD�9RORQWp�
G
+DFKHP�GH�WRXW�HQ�+DXW��'H�SOXV��OH�+DU�6LQDw�EU�ODLW��

DG�OHY��KDFKDPDwP�G
HQ-EDV�MXVTX
DX�FLHO

�j�
O¶LQVWDU�GH�FHWWH�pFKHOOH�GLW�OH�0LGUDFK�DLQVL�TXH�FHUWDLQV�0pIDUFKLP� 
&
HVW�SDU�OH�PpULWH�GH�VRQ�pWXGH�TXH�<DDFRY�D�SX�V
DWWDFKHU�j�+DFKHP�WRXW�HQ�KDXW��TXDQG�ELHQ�PrPH�LO�
pWXGLDLW�GHV�ORLV�TXL�FRQFHUQHQW��OD�WHUUH�WRXW�HQ�EDV��&
HVW�OH�SURSUH�GH�OD�7RUDK ��HOOH�IDLW�OH�OLHQ�HQWUH�OH�
FLHO�HW�OD�WHUUH ��FRPPH�OH�GLW�OD�*XHPDUD�GDQV�6DQKpGULQH����E� ��

-
DL�PLV�GHV�PRWV�GDQV�WD�ERXFKH�DILQ�
GH�SODQWHU�OH�FLHO�HW�GH�UDIIHUPLU�OD�WHUUH

 ��RX�ELHQ�F
HVW�O
pWXGH�GH�OD�7RUDK�TXL�IDLW�OD�SDL[�HQWUH�OD�IDPLOOH�
G
HQ�KDXW�HW�OD�IDPLOOH�G
HQ�EDV� 
 
&HOXL�TXL�HVW�DWWDFKp�j�OD�7RUDK�HW�QH�V
DUUrWH�SDV�G
pWXGLHU�GqV�TX
LO�OH�SHXW��F
HVW�XQH�FKRVH�PDLV�ORUVTX
LO�
YD�GRUPLU��LO�GHYUDLW�DXVVL�SHQVHU�HQFRUH�j�VRQ�pWXGH�HW�VRQ�HVSULW��DORUV��SHQGDQW�VRQ�VRPPHLO�FRQWLQXH�
UDLW�j�\�SHQVHU��&
HVW�SRXUTXRL�5DEEL�<RK
DQDQH�GLW ��QH�OLV�SDV�PLFKHQDWR��GH�VRQ�VRPPHLO���PDLV�PLPL�
FKHQDWR�GH�VRQ�pWXGH��FDU�LO�HVW�FHUWDLQ�TXH�<DDFRY�SHQVDLW�j�GHV�PLFKQD\RW�HQ�V
HQGRUPDQW� 
5���&
HVW�V�UHPHQW�SRXU�FHWWH�UDLVRQ�TX
+DFKHP�V
HVW�UpYpOp�HQ�UrYH��SHQGDQW�OD�QXLW��j�<DFFRY�$YLQRX��
SRXU�OXL�PRQWUHU�TXH�VD�IRUFH�HW�VRQ�OLHQ�DYHF�O
pWXGH�HVW�WHOOHPHQW�JUDQG�TXH�PrPH�SHQGDQW�TX
LO�GRUW��LO�
D�HQFRUH�XQ�OLHQ�DYHF�OD�7RUDK�HW�GRQF�DYHF�FHWWH�(FKHOOH�TXL�UHSUpVHQWH�OD�7RUDK� 
 
&KDFXQ�GHYUD�GRQF�VH�UHQIRUFHU�GDQV�OD�SHUFHSWLRQ�GH�O
LPSRUWDQFH�GH�O
pWXGH�HW�GDQV�VD�YRORQWp�G
pWX�
GLHU� 3RXU�FHOD��LO�GHYUD�WURXYHU�FH�TXL�O
LQWpUHVVH�GDQV�O
pWXGH ��OHV�GRPDLQHV�KDODNKLTXHV��PDVVHNKWRWHV��
RX�UDEEDQLP�TXL�pYHLOOHQW�HQ�OXL�GH�OD�YRORQWp�G
pWXGLHU�HW�GH�V
LQYHVWLU��&KDFXQ�D�XQH�SDUW�SHUVRQQHOOH�
GDQV�OD�7RUDK ���F
HVW�GDQV�FHWWH�SDUW�TXH�QRXV�SRXUURQV�QRXV�GpYHORSSHU�DYHF�XQH�JUDQGH�VRLI��&RPPH�OH�
GLW�'DYLG�+DPpOHNK ��

RQ�GRLW�GpVLUHU��OD�7RUDK�G
+DFKHP��RYWRUDW�+DFKHP�K
HIWVR��PDLV�

RX�YH7RUDWR�
\HJXp�\RPDP�YDODwOPD

���F
HVW�GDQV�VD�7RUDK��SHUVRQQHOOH���7RUDWR��TX
XQ��KRPPH�SRXUUD�VH�SORQJHU�
MRXU�HW�QXLW���1RXV�GHYRQV�GRQF��j�O
LQVWDU�GH�<DDFRY�$YLQRX�WURXYHU�HQ�QRXV�XQH�YRORQWp�QRXYHOOH��SRXU�
OD�7RUDK���WURXYHU�OHV�SDVVDJHV�TXL�QRXV�LQWpUHVVHQW��OHV�GRPDLQHV�GDQV�OHVTXHOV�QRXV�YRXORQV�UpYpOHU�
QRWUH�SDUW�HW�QRXV�SRXUURQV�DORUV�FUpHU�XQ�OLHQ�DYHF�OD�7RUDK�LQGpIHFWLEOH�HW�SHUSpWXHO�OH�MRXU�HW�OD�QXLW��
TXH�QRXV�VR\RQV�UpYHLOOpV�RX�PrPH�SHQGDQW�TXH�QRXV�UrYRQV��� 
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