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© «(W�YRLFL�TX¶$YUDKDP�pWDLW�]DNHQ��YLHX[� ��LO�DYDQoDLW�GDQV�OHV�MRXUV�HW�+DFKHP�DYDLW�EpQL�$YUD�
KDP�GDQV�WRXW��$YUDKDP�GLW�j�VRQ�VHUYLWHXU��O¶DQFLHQ�GH�VD�PDLVRQ��FHOXL�TXL�GLULJHDLW�WRXW�FH�TX¶LO�
SRVVpGDLW ��µ¶PHWV�V¶LO�WH�SODLW�WD�PDLQ�VXU�PD�KDQFKH�HW�MH�YDLV�WH�IDLUH�MXUHU�VXU�+DFKHP��'��GX�FLHO�HW�
GH�OD�WHUUH��TXH�WX�QH�SUHQGUDV�SDV�SRXU�PRQ�ILOV�XQH�ILOOH�GH�.pQDDQH�SDUPL�OHVTXHOV�M¶KDELWH�PDLV�
TXH�WX�LUDV�GDQV�PD�WHUUH�GH�QDLVVDQFH�HW�WX�SUHQGUDV�Oj-EDV�XQH�pSRXVH�SRXU�PRQ�ILOV�,WVK¶DT� ª� 
 

/H�0LGUDFK�5DED�DLQVL�TXH�OD�*XHPDUD�GDQV�<RPD����E��HQVHLJQH�TXH�(OLH]HU�pWDLW�XQ�JUDQG�VDJH�HQ�7RUDK��
=pNDQ�EpWR�VLJQLILH�TX¶LO�pWDLW�]DNHQ�Yp\RFKHY�Ep\pFKLYD��5RFK�<pFKLYD� ��LO�pWDLW�pJDOHPHQW�DSSHOp�OH�ILGqOH�
VHUYLWHXU�G¶$YUDKDP�FDU��GLW�OH�0LGUDFK��LO�OXL�UHVVHPEODLW�PrPH�GDQV�VRQ�IDFLqV�WDQW�LO�OXL�pWDLW�ILGqOH��(QILQ��
µ¶PRFKHO�EpNKRO�DFKHUH�OR��LO�GLULJHDLW�WRXW��FH�TX¶LO�SRVVpGDLW¶¶�FHOD�VLJQLILH��DOOXVLYHPHQW��TX¶LO�PDvWULVDLW�
VRQ�\HWVHU�DUD�DXVVL�ELHQ�TX¶$YUDKDP�PDvWULVDLW�OH VLHQ��,O�HVW�G¶DLOOHXUV�DSSHOp�'DPpVVHN�FDU�LO�HVW�RULJLQDLUH�
GH�'DPDV�HW�SDUFH�TX¶LO�pWDLW�'ROOp�RXPDFKNp�PL7RUDW�5DER��LO�EXYDLW�HW�LO�DEUHXYDLW�OHV�KRPPHV�GH�OD�7RUDK�
G¶$YUDKDP� 
&HWWH�GHVFULSWLRQ�WRXW�D�IDLW�pORJLHXVH�TXL�HVW�IDLWH�G¶(OLH]HU�FRQWUHGLW�DVVH]�OH�SDVVRXN�GH�2FKpD��������TXL�
GLW ��© .pQDDQH��Ep\DGR�PR]Qp�PLUPD�ODFKRN�DKHY�-�/H�.pQDQpHQ�D�GDQV�VHV�PDLQV�XQH�EDODQFH�WURQTXpH�DILQ�
GH�WURPSHU�FHOXL�TXL�HVW�DLPp ª��/H�.pQDDQH��F¶HVW�(OLH]HU��TXL�GHVFHQG�GH�+¶DP�HW�GH�.pQDDQH��LO�D�GDQV�VHV�
PDLQV�XQH�EDODQFH�WURPSHXVH��FHOD�VLJQLILH��TX¶LO�QH�YHXW�SDV�IDLUH�UpXVVLU�OH�FKLGGRXNK�G¶,WVK¶DT�FDU�LO�YHXW�
TX¶LO�VH�PDULH�DYHF�VD�SURSUH�ILOOH�HW�LO�SqVH�HW�VRXV�SqVH�OH�SRXU�HW�OH�FRQWUH��j�VD�PDQLqUH��DILQ�H�SURXYHU�TXH�
VRQ�SURMHW��HVW�DGpTXDW��µ¶/DDFKRN�DKqYH��LO�YHXW�WURPSHU�FHOXL�TXL�HVW�DLPp¶¶�F¶HVW-j-GLUH�,WVK¶DT��$YLQRX�TXL�
HVW�DSSHOp�µ¶$KRXYR�&KHO��2ODP�-�FHOXL�TXL�HVW�OH�SOXV�DLPp�DX�PRQGH¶¶���WDQGLV�TX¶$YUDKDP�$YLQRX�HVW�DS�
SHOp��2KDYR�FKHO�+DFKHP�-�FHOXL�TXL�DLPH�+DFKHP��� 
 
4����2Q�SHXW�GRQF�VH�GHPDQGHU�HVW-FH�TX¶(OLH]HU�HVW�XQ�.pQDQpHQ�UXVp�TXL�YHXW�WURPSHU�VRQ�PDvWUH�RX�ELHQ�
F¶HVW�XQ�JUDQG�7DOPLG�+¶DNKDP��5RFK�<HFKLYD�" 
 
4����&HWWH�FRQWUDGLFWLRQ��RQ�OD�WURXYH�GDQV�OD�PLVVLRQ�HOOH-PrPH�GX�&KLGRXNK��6L�$YUDKDP�DYLQRX�O¶D�FRQ�
ILpH�j�(OLH]HU�F¶HVW�TX¶LO�SHQVH�TX¶LO�HVW�XQ�YUDL�7VDGLN��DSWH�j�UpXVVLU�FHWWH�PLVVLRQ��HW�LO�OXL�IDLW�FRQILDQFH��
'¶XQ�DXWUH�F{Wp�$YUDKDP�$YLQRX�QH�YHXW�SDV�SUHQGUH�OD�ILOOH�G¶(OLH]HU�FRPPH�FKLGRXNK�SRXU�VRQ�ILOV�FDU��
DSSDUHPPHQW��LOV�QH�VRQW�SDV�DSWHV�j�HQWUHU�GDQV�OD�IDPLOOH�G¶$YUDKDP�HW�GH�,WVK¶DT��&HFL�UHQIRUFH�OH�SDUD�
GR[H�FRQFHUQDQW�(OLH]HU�� 
 

© /RUVTXH�(OLH]HU�HVW�DUULYp�j�$UDP�1DDUDwP��F¶pWDLW�OD�ILQ�GH�O¶DSUqV-PLGL��HW�OHV�MHXQHV�ILOOHV�YH�
QDLHQW�SXLVHU�GH�O¶HDX��,O�GLW�j�+DFKHP ��+DFKHP�(ORTXp�$GRQL�$YUDKDP��IDLV-PRL�DSSDUDvWUH�V¶LO�WH�
SODLW�GHYDQW�PRL�HW�IDLV�XQ�K¶HVVHG�DYHF�PRQ�PDvWUH�$YUDKDP��-H�VXLV�Oj�GHYDQW�OH�SXLWV�G¶HDX�HW�WRXWHV�
OHV�MHXQHV�ILOOHV�VRUWHQW�PDLQWHQDQW ��OD�MHXQH�ILOOH�j�TXL�MH�GHPDQGHUDL�GH�O¶HDX�HW�TXL�PH�GRQQHUD�GH�
O¶HDX�SRXU�PRL�DLQVL�TXH�SRXU�PHV�FKDPHDX[��F¶HVW�HOOH�TXH�7X�DXUDV�FKRLVLH�SRXU�,WVK¶DT��(W�JUkFH�j�
FH�VLJQH��MH�VDXUDL�TXH�7X�DV�IDLW�XQ�K¶HVVHG�DYHF�PRQ�PDvWUH� ª� 
 

/D�*XHPDUD�GDQV�7DDQLW���D��DLQVL�TXH�OH�0LGUDFK�HQVHLJQH�TXH�(OLH]HU�IDLW�SDUWLH�GH�FHX[�TXL�RQW�IDLW�j�+D�
FKHP�XQH�GHPDQGH�LQFRUUHFWH�PDLV�TXL�RQW�pWp�UpSRQGXV�FRUUHFWHPHQW��(Q�HIIHW��GLW�OH�0LGUDFK ��TXL�D�GLW�TXH�
FH�QH�VHUD�SDV�XQH�.pQDDQLWH�TXL�DXUDLW�SURSRVp�GH�O¶HDX�SRXU�OXL�HW�SRXU�VHV�FKDPHDX[��RX�XQH�FKLIK¶D�RX�
PrPH�XQH�]RQD��'H�SOXV��GLW�OD�*XHPDUD�(OLH]HU�D�WUDQVJUHVVp�O¶LQWHUGLW�GH�µ¶OR�WpQDK¶DFKRX��QH�IDLWHV�SDV�GH�
GLYLQDWLRQV¶¶��7RXW�FHOXL�TXL�IDLW�GpSHQGUH�VD�GpFLVLRQ�G¶XQ�VLJQH�RX�G¶XQ�pYpQHPHQW�WUDQVJUHVVH�FHW�LQWHUGLW�� 
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&RPPH�FHOXL�TXL�GLW ��VL�OH�VHO�WRPEH�DORUV�M¶DJLUDL�DLQVL��V¶LO�SOHXW�GHPDLQ�DORUV�M¶DJLUDL�FRPPH�FHOD���1RXV�
Q¶DYRQV�SDV�j�GHPDQGHU�GHV�VLJQHV�j�+DFKHP�HW�HQFRUH�PRLQV�j�FRPSWHU�GHVVXV�VRXV�SHLQH�GH�WUDQVJUHVVHU�
O¶LQWHUGLW�GH�OR�WpQDK¶DFKRX��&¶HVW�Oj�XQH�DYpUD�TX¶(OLH]HU�D�IDLW�ELHQ�TXH�UDSSHORQV�j�VRQ�pSRTXH�LOV�Q¶DYDLHQW�
HQFRUH�UHoX�OHV�����PLWVYRW�FRPPH�GH�YUDLHV�REOLJDWLRQV� 
 
�,O�Q¶HQ�UHVWH�SDV�PRLQV�TXH�GH�QRPEUHX[�0pIDUFKLP�H[SOLTXHQW�TXH�F¶HVW�DYHF�EHDXFRXS�GH�VDJHVVH�TX¶(OLH]HU�D�
pWDEOL�FHV�µ¶VLJQHV¶¶��,O�YRXODLW�WHVWHU�OD�MHXQH�ILOOH�GDQV�VD�ERQWp��GDQV�VD�ILQHVVH��GDQV�VD�JpQpURVLWp�VSRQWDQpH«�
WRXW�FHOD�SRXU�YRLU�VL�HOOH�pWDLW�DSWH�j�UHQWUHU�GDQV�OD�IDPLOOH�G¶$YUDKDP��4����1RXV�DYRQV�GRQF�HQFRUH�XQ�FHUWDLQ�
SDUDGR[H�GDQV�OD�UpDOLVDWLRQ�GH�FHWWH�PLVVLRQ�SDU�(OLH]HU��$-W-LO�FRUUHFWHPHQW�DJL�RX�ELHQ�DX�FRQWUDLUH�D-W-LO�DJL�GH�
IDoRQ�LQFRUUHFWH�HW�HQ�FRPSWDQW�VXU�GH�OD�VXSHUVWLWLRQ �"� 
 

(ඉඁඋඈඇൾ ��ඁඈආආൾ�ൽൾ�+¶ൾඍඁ��ඇඈආ�ൽൾ�අ¶ൾඇൽඋඈංඍ�ൿൺඎඍൾ� � 
/D�7RUDK�QRXV�UDFRQWH�XQ�VLSRXU��XQH�KLVWRLUH��TXL�D�O¶DLU�DQRGLQ�PDLV�TXL��HQ�UpDOLWp��QRXV�DSSUHQG�EHDXFRXS�VXU�
OD�QDWXUH�HW�OD�JUDQGHXU�GH�$YUDKDP�$YLQRX�FRPSDUDWLYHPHQW�DX[�DXWUHV�KRPPHV� 

© $YUDKDP�GLW�DX[�JHQV�GH�+¶qWH ��µ¶6L�YRXV�YRXOH]�ELHQ�PH�ODLVVHU�HQWHUUHU�PRQ�SURFKH��DORUV�IDLWHV-PRL�
UHQFRQWUHU�(SKURQ�%HQ�7VR¶KDU�DILQ�TX¶LO�PH�GRQQH�OD�0p¶DUDW�KD0DNKSpOD�TXL�HVW�DX�IRQG�GH�VRQ�
FKDPS ��LO�PH�OD�GRQQHUD�DX�SUL[�IRUW�HQ�WDQW�TXH�SRVVHVVLRQ�SRXU�HQWHUUHPHQW���(SKURQ�UpSRQGLW�GHYDQW�
OHV�JHQV�GH�K¶qWH ��-1RQ��0RQVHLJQHXU��FH�FKDPS-Oj��MH�WH�OH�GRQQH�DLQVL�TXH�OD�JURWWH�TXL�HVW�GDQV�OH�
FKDPS�GHYDQW�OHV�\HX[�GH�WRXV�PHV�DPLV��MH�WH�OH�GRQQH�SRXU�TXH�WX�HQWHUUHV�WRQ�PRUW��$YUDKDP�GLW�j�
(SKURQH ��µ¶9RLFL�TXH�M¶DL�SUpSDUp�O¶DUJHQW���SUHQGV-OH���(SKURQH�GLW ��XQH�WHUUH�GH�TXDWUH�FHQWV�VLFOHV�
G¶DUJHQW��HQWUH�QRXV��TX¶HVW-FH�TXH�F¶HVW "�$YUDKDP�HQWHQGLW�OH�SUL[�HW�LO�SRVD�TXDWUH�FHQWV�VLFOHV�G¶DUJHQW�
GH�OD�PHLOOHXUH�PRQQDLH�HW�LO�SD\D�(SKURQH� ª� 

/H�%HWK�+DOpYL�V¶LQWHUURJH ��3RXUTXRL�(SKURQH�SDUOH-W-LO�GH�VRQ�FKDPS�DORUV�TXH�$YUDKDP�Q¶D�UpFODPp�TXH�OD�
0pDUDWH�+D0DNKSpOD��OD�JURWWH�TXL�VH�WURXYH�DX�IRQG��,O�H[SOLTXH ��FHUWHV��(SKURQH�D�VLPXOp�YRXORLU�GRQQHU�VRQ�
WHUUDLQ�j�$YUDKDP�$YLQRX�SRXU�PRQWUHU�H[WpULHXUHPHQW�XQH�JUDQGHXU�G¶kPH�DX[�\HX[�GH�VHV�DPLV�PDLV�LQWpULHX�
UHPHQW��LO�QH�YRXODLW�SDV�GX�WRXW�OXL�GRQQHU��0LHX[�TXH�FHOD��LO�QH�YRXODLW�PrPH�SDV�OXL�YHQGUH�OD�JURWWH�TXL�HVW�
GDQV�VRQ�FKDPS��(Q�HIIHW��j�FKDTXH�IRLV�TX¶$YUDKDP�$YLQRX�YRXGUDLW�UHQWUHU�SRXU�IDLUH�XQH�RUDLVRQ�RX�YLVLWHU�
6DUDK��LO�DOODLW�SLpWLQHU�OH�FKDPS�GH�(SKURQH��&¶HVW�SRXUTXRL�(SKURQH�OXL�D�GLW ��µ¶PRQ�FKDPS��MH�WH�OH�GRQQH�DYHF�
OD�JURWWH�TXL�HVW�j�O¶LQWpULHXU¶¶�VRXV-HQWHQGX ��LO�HVW�KRUV�GH�TXHVWLRQ�TXH�WX�Q¶DFTXLHUV�TXH�OD�JURWWH�HW�TXH�WX�PH�
VDFFDJHV�PRQ�WHUUDLQ��WX�GHYUDV�DFTXpULU�OH�WRXW�HW�MH�WH�OHV�RIIUH�JUDFLHXVHPHQW�DX[�\HX[�GH�WRXV ��$YUDKDP�D�
FRPSULV�O¶DOOXVLRQ�HW�V¶HVW�GRQF�SUpSDUp�QRQ�VHXOHPHQW�j�SD\HU�OD�JURWWH�PDLV�pJDOHPHQW�j�SD\HU�OH�FKDPS�HQ�HQ�
WLHU�HW�DX�SUL[�IRUW� 
 
5DY�'HVVOHU�H[SOLTXH�TXH�OD�UHODWLRQ�j�O¶DUJHQW��HW�OD�PDQLqUH�GH�VH�FRPSRUWHU�GDQV�OH�FRPPHUFH�HVW�WRXW�j�IDLW�
UpYpODWULFH�GX�IRQG�G¶XQH�SHUVRQQH��(Q�HIIHW��+DFKHP�D�FUpp�GDQV�O¶KRPPH�GHX[�JUDQGHV�IRUFHV ��OD�IRUFH�GH�GRQ�
QHU�HW�OD�IRUFH�GH�SUHQGUH��5DY�'HVVOHU�&RXQWUDVV�KDK¶HVVHG�S������/D�IRUFH�GH�GRQQHU�HVW�XQH�IRUFH�GLYLQH��HOOH�
QRXV�YLHQW�G¶+DFKHP��TXL�HVW�OH�SOXV�JUDQG�GRQQHXU��TXL�D�GH�OD�FRPSDVVLRQ�HW�QRXV�DLGH�VDQV�ULHQ�DWWHQGUH�HQ�
UHWRXU��/D�VHXOH�DYRGD�TXH�QRXV�SRXYRQV�IDLUH� �F¶HVW�WRXW�DX�PRLQV�UHFRQQDvWUH�FH�TX¶,O�QRXV�D�GRQQp�HW�/¶HQ�UH�
PHUFLHU�� 
&HWWH�IRUFH�GH�GRQQHU��+DFKHP�QRXV�OD�SUrWH�GDQV�OD�PHVXUH�R��,O�QRXV�D�FUppV�j�6RQ�LPDJH��µ¶EpWVHOHP�(ORTLP�
DVVD�pWH�KDDGDP¶¶��'¶XQ�DXWUH�F{Wp��LO�H[LVWH�XQH�IRUFH�GH�SUHQGUH��GH�YRXORLU�DWWLUHU�YHUV�VRL�WRXW�SURILW��WRXW�LQWp�
UrW��WRXWH�DFTXLVLWLRQ���&HWWH�IRUFH�HVW�OLpH�j�O¶pJRFHQWULVPH�HW�SUHQG�VD�VRXUFH�GDQV�OH�FRUSV�HW�HOOH�HVW�j�OD�UDFLQH�
GH�WRXW�OH�0DO�� 
 
/RUVTX¶XQ�KRPPH�SUHQG�VDQV�ULHQ�GRQQHU�HQ�UHWRXU�HW�VDQV�OH�FRQVHQWHPHQW�GH�FHOXL�j�TXL�LO�SUHQG��QRXV�DSSH�
ORQV�oD�GX�YRO��&HSHQGDQW��SDUIRLV�LO�\�D�XQ�FHUWDLQ�FRQVHQWHPHQW��RX�LO�\�D�XQ�FHUWDLQ�SDLHPHQW ��LO�Q¶HQ�UHVWH�SDV�
PRLQV�TXH�OD�SHUVRQQH�HVVDLH�WRXMRXUV�GH�VRXWLUHU��OH�PD[LPXP�TX¶LO�SHXW�SUHQGUH�j�VRQ�SURFKDLQ�VDQV�WHQLU�
FRPSWH�GH�VRQ�DYLV��GH�VD�YRORQWp�RX�GX�JDLQ�GX�SURFKDLQ��,O�QH�V¶DJLW�SDV�LFL�G¶XQ�YpULWDEOH�YRO�j�SURSUHPHQW�GLW��
PDLV�LO�HVW�FHUWDLQ��TXH�O¶LQWpULRULWp�GH�FHV�DFWLRQV-Oj�Q¶HVW�SDV�WUqV�ORLQ�GH�FHOOH�G¶XQ�DFWH�GH�YRO �� 
'¶DLOOHXUV�5DFKL��GDQV�0LFKOp���������DX�VXMHW�GX�YHUVHW��µ¶VRQp�PDWDQRWH�LNK\p�-�FHOXL�TXL�GpWHVWH�OHV�FDGHDX[�
YLYUD¶¶��H[SOLTXH�TXH�OH�FDGHDX�UHVVHPEOH�j�XQ�YRO�FDU�OD�SHUVRQQH�UHoRLW�VDQV�ULHQ�SD\HU��j�OD�VHXOH�GLIIpUHQFH�TXH�
OH�GRQ�DLW�IDLW�DYHF�OH�FRQVHQWHPHQW�GX�SURSULpWDLUH��GH�O¶REMHW��&HOXL�TXL�GpWHVWH�OHV�FDGHDX[�HVW�TXHOTX¶XQ�TXL�
YHXW�V¶pORLJQHU�GX�YRO��GLW�5DFKL��j�WHO�SRLQW�TX¶LO�QH�YHXLOOH�SDV�UHFHYRLU�GH�FDGHDX[��FDU�OHV�GHX[�VRQW�WUqV�
SURFKHV�HW�LO�HQ�VHUD�ODUJHPHQW�UpFRPSHQVp��,O�QH�FRQYLHQW�SDV�j�O¶KRPPH�GH�UHFHYRLU�VDQV�SD\HU��VDQV�VH�IDWL�
JXHU���VDQV�DSSRUWHU�TXRL�TXH�FH�VRLW�j�O¶DXWUH��,O�HVW�PrPH�pFULW�GDQV�%UDNKRWH ��FHOXL�TXL�QH�YHXW�SDV�SURILWHU�GHV�
DXWUHV�PDLV�VHXOHPHQW�GH�VHV�SURSUHV�HIIRUWV�HVW�SOXV�JUDQG�TX¶XQ�LUp�&KDPDwP�� 
 

'DQV�OH�FRPPHUFH��FHUWDLQV��pJDOHPHQW��VH�ILFKHQW�GH�O¶LQWpUrW�GH�OHXUV�FOLHQWV�RX�GHV�DXWUHV�-XLIV��,OV�QH�SHQVHQW�
TX¶j�JDJQHU�XQ�PD[LPXP�VDQV�WHQLU�FRPSWH�GHV�DXWUHV�SDUWLV��&HWWH�YRORQWp�GH�SUHQGUH�Q¶HVW�SDV�GLJQH�GH�
ORXDQJHV HW�HOOH�UDSSURFKH�O¶KRPPH�GH�WUDQVJUHVVHU�GHV�LQWHUGLWV�GDQV�VHV�QpJRFLDWLRQV��,O�IDXGUD�GRQF�XQ�ERQ�
F°XU��HW�XQH�JUDQGH�FRQQDLVVDQFH�GX�+¶RFKHQH��0LFKSDWH�SRXU�UpXVVLU�GDQV�OH�EXVLQHVV� 

S� 
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S� 3RXU�OD�SHWLWH�KLVWRLUH��RQ�UDFRQWH�TX¶XQ�MRXU�OD�IHPPH�GX�+¶DIHWV�+¶DwP�YRXODLW�DFKHWHU�XQ�SRLVVRQ�DX�&KRXN��VRXN��PDLV�
TX¶LO�pWDLW�WURS�JURV�SRXU�OHXU�IDPLOOH��(OOH�D�DORUV�GHPDQGp�j�VD�YRLVLQH�VL�HOOH�YRXODLW�ELHQ�V¶DVVRFLHU�DYHF�HOOH�HW�GRQF�O¶DFKH�
WHU�HQ�FRPPXQ���/D�IHPPH�GX�+¶DIHWV�+¶DwP�D�LQVLVWp�DXSUqV�GH�VD�YRLVLQH�SRXU�TX¶HOOH�YLHQQH�YHUV�PLGL�SRXU�FRXSHU�OH�SRLVVRQ�
HQ�GHX[�HW�TXH�FKDFXQH�UHoRLYH�VD�PRLWLp�FDU�HOOH�GHYDLW�FXLVLQHU�OH�SRLVVRQ�SRXU�OH�UHSDV�G¶XQH�KHXUH���/D�YRLVLQH�D�WDUGp ��OD�
IHPPH�GX�+¶DIHWV�+¶DwP�O¶D�DSSHOpH�PDLV�HOOH�D�HQFRUH�WDUGp��$X�ILQDO��HOOH�D�FRXSp�OH�SRLVVRQ�WRXWH�VHXOH ��XQH�JURVVH�SDUW�HW�
XQH�SOXV�SHWLWH��/D�JURVVH�SDUW�D�pWp�UpVHUYpH�SDU�OD�IHPPH�GX�+¶DIHWV�+¶DwP�SRXU�OD�YRLVLQH�HW�HOOH�D�SULV�OD�SOXV�SHWLWH�SRXU�
HOOH��VRQ�PDUL�HW�VRQ�ILOV�/HLE��3HQGDQW�OH�UHSDV��OH�+¶DIHWV�+¶DwP�D�IDLW�0RWVL��HW�LO�D�PDQJp�XQ�ND]DwWH ��LO�D�UpFLWp�µ¶0L]PRU�
Op'DYLG�+DFKHP�UR¶LL�OR�HNKVVDU¶¶�FRPPH�LO�HQ�DYDLW�OH�PLQKDJ�DSUqV�DYRLU�PDQJp�VRQ�SUHPLHU�ND]DwWH��3XLV�LO�D�WUHPSp�VRQ�
SDLQ�GDQV�VRQ�VHO�HW�LO�Q¶D�SDV�WRXFKp�DX�SRLVVRQ��/HLE�D�UDSSURFKp�O¶DVVLHWWH�GH�SRLVVRQ�GH�VRQ�SqUH�PDLV�OH�+¶DIHWV�+¶DwP�O¶D�
SRXVVp�YHUV�OH�PLOLHX�GH�OD�WDEOH��,PPpGLDWHPHQW�/HLE�HVW�DOOp�HQ�FXLVLQH�HW�D�GHPDQGp�j�VD�PqUH ��-�0DPDQ��G¶R��YLHQW�FH�SRLV�
VRQ "��(OOH�UpSRQGLW ��-H�O¶DL�DFKHWp�DYHF�OD�YRLVLQH��(W�DORUV��HVW-FH�TXH�OD�YRLVLQH�D�UpFXSpUp�VD�PRLWLp "�1RQ�SDV�HQFRUH ��0DLV�
MH�OXL�DL�ODLVVp�OD�JURVVH�SDUW�HW�M¶DL�UpFXSpUp�OD�SOXV�SHWLWH���,O�DMRXWD �$K��M¶DL�FRPSULV�SRXUTXRL�3DSD�Q¶D�SDV�PDQJp�GH�SRLV�
VRQ��9RLFL�TXH�GDQV�OH�&KRXOK¶DQH�$URXNK��VLPDQH������VpLI�����+¶RFKHQ�0LFKSDW��ORLV�VRFLDOHV��LO�HVW�PDUTXp ��ORUVTXH�GHX[�
SURSULpWDLUHV�RQW�GpFLGp�GH�IDLUH�XQ�SDUWDJH�HW�TXH�O¶XQ�HVW�DEVHQW��SDUFH�TX¶LO�Q¶HVW�SDV�YHQX���O¶DXWUH�GHYUD�SDUWDJHU�GHYDQW�
WURLV�SHUVRQQHV�HW�VL�HOOH�QH�O¶D�SDV�IDLW��DORUV�VRQ�SDUWDJH�QH�YDXW�ULHQ��/H�+¶DIHWV�+¶DwP�QH�SRXYDLW�SDV�PDQJHU�GX�SRLVVRQ�YROp�
HW�TX¶LO�QH�OXL�DSSDUWHQDLW�SDV�HQWLqUHPHQW�� 
 

2Q�UDFRQWH�pJDOHPHQW�VXU�OH�+¶DIHWV�+¶DwP�TX¶LO�DYDLW�XQH�pSLFHULH��,O�YHQGDLW�DX�SUL[�OH�PRLQV�FKHU�SRVVLEOH�DILQ�TXH�OHV�
FOLHQWV�SXLVVHQW�UHFHYRLU�OD�SOXV�JUDQGH�TXDQWLWp�GH�QRXUULWXUH��/RUVTX¶LO�UpDOLVD�TXH�WRXW�OH�PRQGH�YHQDLW�FKH]�OXL�HW�TXH�OHV�
DXWUHV�pSLFLHUV�GH�OD�YLOOH���FRPPHQoDLHQW�j�IDLUH�IDLOOLWH��LO�GpFLGD�DORUV�GH�Q¶RXYULU�VRQ�FRPPHUFH�TX¶XQH�KHXUH�SDU�MRXU�DILQ�
TXH�FKDFXQ�SXLVVH�JDJQHU�VD�3DUQDVVD�PDLV�ORUVTXH�WRXW�OH�PRQGH�VH�UHQGDLW�j�O¶pSLFHULH�GX�+¶DIHWV�+¶DwP�SHQGDQW�FHWWH�KHXUH-
Oj��LO�GpFLGD�DORUV�GH�IHUPHU�VRQ�EXVLQHVV �� 
 
'RQF��HQ�ILQ�GH�FRPSWH��QRXV�YR\RQV�TX¶XQ�YUDL�WVDGLN�GRLW�FKHUFKHU��PrPH�GDQV�VRQ�WUDYDLO�j�DSSRUWHU�GH�O¶LQWpUrW�DX[�DXWUHV�HW�
QRQ�SDV�j�FKHUFKHU�j�JDJQHU�OH�SOXV�SRVVLEOH�VXU�OH�GRV�GHV�DXWUHV��&HUWDLQV�GLURQW�TXH�GDQV�FH�FDV-Oj��MDPDLV�QRXV�QH�SRXUURQV�
GHYHQLU�ULFKHV �"�0DLV�LOV�RXEOLHQW�TX¶+DFKHP�GpFUqWHQW�j�5RFK�KD&KDQD�DYHF�XQH�LPPHQVH�SUpFLVLRQ�© 0L�\pDFKLU�RX�0L\p$�
QL��PL�LFKDIHO�RX0L�<DURXP�-TXL�VHUD�ULFKH�HW�TXL�SDXYUH��TXL�VHUD�pOHYp�HW�TXL�VHUD�GLPLQXp � ª�SRXU�UHSUHQGUH�OHV�PRWV�GH�
OD�7HILOD�GH�5RFK�KDFKDQD��� 
 
�5HJDUGRQV�O¶H[HPSOH�GH�(SKURQ�KD+¶LWL�DX�VXMHW�GXTXHO�OD�7RUDK�GLW�TX¶LO�D�UHoX�TXDWUH�FHQWV�VLFOHV�G¶DUJHQW�GH�OD�PHLOOHXUH�
PRQQDLH�HW�SRXUWDQW��QRV�6DJHV�GLVHQW�j�VRQ�VXMHW�OH�SDVVRXN���0LFKOp������� ��µ¶&HOXL�TXL�HVW�pSRXVWRXIOp�SDU�O¶DUJHQW�HVW�XQ�
KRPPH�TXL�D�XQ�°LO�PDXYDLV��HW�LO�QH�VDLW�SDV�TX¶LO�ILQLUD�PDQTXDQW¶¶��1RV�6DJHV�H[SOLTXHQW�TXH�FH�YHUVHW�D�pWp�GLW�SDU�&KORPR�
DX�VXMHW�GH�(SKURQ ��DX�GpEXW�GH�OD�3DUDFKD�(SKURQ�HVW�pFULW�DYHF�XQ�YDY��PDOp��DORUV�TX¶j�OD�ILQ�GH�OD�3DUDFKD��LO�HVW�pFULW�
(SKURQ�VDQV�OH�YDY��K¶DVVHUH� ��FHOD�YLHQW�QRXV�PRQWUHU�TXH�ELHQ�TXH�QRXV�D\RQV�O¶LPSUHVVLRQ�TX¶LO�V¶HVW�HQULFKL�DYHF�FHWWH�DI�
IDLUH�GH�0p¶DUDW�+DPDNKSpOD��HQ�UpDOLWp�LO�HQ�HVW�VRUWL�FRPSOqWHPHQW�PDQTXDQW��(W�VL�QRXV�SRXYLRQV�YRLU�OD�VXLWH�GH�VD�YLH�HW�GHV�
pYpQHPHQWV��QRXV�YHUULRQV�TXH�O¶DPRXU�SRXU�OH�JDLQ��OH�SURILW�HW�O¶LQWpUrW�QH�OXL�D�ULHQ�DSSRUWp�VL�FH�Q¶HVW�TXH�GHYHQLU�
µ¶PDQTXDQW¶¶�HQ�HVVHQFH�HW�V¶DSSHOHU�(SKURQ�VDQV�YDY�TXL�SHXW�G¶DLOOHXUV�VH�OLUH�$SKUDQH��OH�SRXVVLpUHX[� ��,O�D�SHUGX�SDU�VD�YR�
ORQWp�GH�SUHQGUH�HW�GH�JDJQHU�OD�VHXOH�OHWWUH�GX�QRP�G¶+DFKHP�TX¶LO�FRPSRUWDLW�GDQV�VRQ�QRP� 
 
/ൾ�ඌൾർඋൾඍ�ൽൾ�ൿൺൻඋංർൺඍංඈඇ�ൽൾ�අ¶+ඈආආൾ 
5DY�+¶DwP�9LWDO��GDQV�VRQ�SUpFLHX[�OLYUH�GH�0RXVVDU��&KDDUp�.HGRXFKD��H[SOLTXH�TX¶LO�H[LVWH�GHX[�SDUWLHV ��OH�FRUSV�TXL�HVW�IDLW�
GH�TXDWUH�pOpPHQWV�SRVLWLIV ��OH�IHX��O¶DLU��O¶HDX�HW�OD�WHUUH�HW�LO�\�D�pJDOHPHQW�O¶kPH�TXL�HVW�IDLWH�pJDOHPHQW�GH�TXDWUH�pOpPHQWV�
VSLULWXHOV�LVVXV�GHV���OHWWUHV ��<RXG-�.p-�9DY-�.p��&RPPH�OH�GLW�OH�YHUVHW�GDQV�<pKH]NHO ��µ¶-¶DL�IRUPp�WRQ�kPH�DYHF�TXDWUH�
URXK¶RWH¶¶ FHOD� IDLW�DOOXVLRQ�DX[�TXDWUH�IRUFHV�URXK¶QLRWH��VSLULWXHOOHV��GHV�OHWWUHV�GX�1RP�G¶+DFKHP���/¶kPH�VSLULWXHOOH�GH�
O¶KRPPH�HVW�FRPSRVpH�GH�����PHPEUHV�VSLULWXHOV��WRXV�UHOLpV�HQWUH�HX[��SDU�����QHUIV��HW�DUWqUHV�VSLULWXHOV� 
+DFKHP�D�LQVXIIOp�FHWWH�kPH�GDQV�XQ�FRUSV�TXL�OXL�YD�VXU�PHVXUH ��IDLW�GH�����PHPEUHV�HW�����QHUIV�HW�DUWqUHV�PDWpULHOV��/¶DSSOL�
FDWLRQ�GH�FKDFXQH�GHV�PLWVYRWH�SHUPHW�G¶LQVXIIOHU�j�FKDFXQ�PHPEUH�GH�O¶kPH�VD�YLWDOLWp�HW�VD�IRUFH�VSLULWXHOOH��4XDQW�DX[�DYp�
URWH��HOOHV�SHXYHQW�K¶DV�YpFKDORP�HPSrFKHU�OH�OLHQ�HQWUH�OHV�PHPEUHV�FRPPH�TXHOTX¶XQ�TXL�DXUDLW�XQ�SUREOqPH�GH�QHUIV�RX�G¶DU�
WqUHV ��HOOHV�Q¶DWWDTXHQW�SDV��SDU�FRQWUH��OHV�PHPEUHV�HX[-PrPHV�� 
 
/D�FRQQH[LRQ HQWUH�QRWUH�kPH�HW�+DFKHP�GH�TXL�QRXV�YLHQW�QRWUH�kPH��F¶HVW�MXVWHPHQW�FHV�����PLWVYRWH�HW�FHV�����DYpURWH�TXL�
FRPSRVHQW�QRWUH�kPH��FDU�WRXWHV�FHV�PLWVYRWH�SUHQQHQW�OHXU�VRXUFH�pJDOHPHQW�GDQV�OH�1RP�G¶+DFKHP ���FRPPH�O¶H[SOLTXH�OH�
5DPD�PL3DQR ��+DFKHP�D�GLW�DX�VXMHW�GH�VRQ�1RP��FKHP�DYD\D-�7pWUDJUDPPH� ��µ¶]p�&KpPL�OpRODP�Yp�]p�]LNKUL�OpGRUYDGRU�-�
F¶HVW�0RQ�1RP�SRXU�WRXMRXUV�HW�F¶HVW�0RQ�VRXYHQLU�GH�JpQpUDWLRQ�HQ�JpQpUDWLRQ¶¶��µ¶0RQ�1RP-&KpPL¶¶�SOXV�<RXG�.p ������
0RQ�VRXYHQLU�µ¶=LUNKL¶¶���9DY�Np ����� ��FH�TXL�QRXV�PRQWUH�TXH�QRWUH�FRQQH[LRQ�DYHF�OHV�OHWWUHV�GX�1RP�G¶+DFKHP�F¶HVW�MXV�
WHPHQW�OHV�0LWVYRWH�HW�OHV�$YpURWH� 
 
/ൾඌ�0ංൽඈඍ ��ർ¶ൾඌඍ�ൽൺඇඌ�අൾ�ඌൺඇ� 
/H�5DQ��GDQV�VHV�'UDFKRWH��GUDFKD�K¶DPLFKLW��UpYqOH�XQ�JUDQG�VHFUHW ��ORUVTXH�O¶kPH�VSLULWXHOOH�GH�O¶KRPPH�VH�UpYHLOOH�SRXU�DF�
FRPSOLU�WRXWH�OD�7RUDK�HW�WRXWHV�OHV�0LWVYRWH��FHOD�LQIOXH�HQ�HOOH��FHUWHV��EHDXFRXS�GH�.HGRXFKD���VDLQWHWp��HW�EHDXFRXS�GH�2URWH�
�OXPLqUHV��PDLV�FHOD�SHXW�UHVWHU�GDQV�O¶kPH�VDQV�SpQpWUHU�OH�FRUSV���$XTXHO�FDV��GLW�OH�5DQ��FH�UpYHLO�HW�FHWWH�pOpYDWLRQ�QH�VHUD�SDV�
WUDQVPLVH�DX[�HQIDQWV��6HXOHV��OHV�TXDOLWpV�TXL�DXURQW�WUDQVSHUFp�O¶kPH�SRXU�SpQpWUHU�PrPH�OH�YrWHPHQW�GH�O¶kPH�TXL�HVW�OH�FRUSV�
SRXUURQW�rWUH�WUDQVPLVHV�DX[�HQIDQWV��������� 
3RXU�UHSUHQGUH�VHV�PRWV ��µ¶WKRXQRWH�KDQHIHVK�OR�RYHURWH��WKRXQRWH�KDQHIHVK�YpKDJRXI��RYHURWH�-�OHV�FDUDFWpULVWLTXHV�G�O¶kPH�QH�
VRQW�SDV�WUDQVPLVHV��OHV�FDUDFWpULVWLTXHV�GX�FRUSV�HW�GH�O¶kPH�VRQW�WUDQVPLVHV¶¶��FDU�LO�Q¶\�D�DXFXQ�OLHQ�GLUHFW�HQWUH�OHV�kPHV�GX�
SqUH�HW�GX�ILOV�RX�GH�OD�PqUH�HW�GX�ILOV��H[SOLTXH�OH�5DQ��PDLV�LO�\�D���RXL��XQ�OLHQ�HQWUH�OHV�FRUSV��&RPPH�OH�GLW�pJDOHPHQW�OD�*XH�
PDUD�GDQV�.LGGRXFKLQH��OH�SqUH�GRQQH�OD�SDUWLH�EODQFKH�GX�FRUSV��OD�PqUH�OD�SDUWLH�URXJH�GX�FRUSV�HW�F¶HVW�+DFKHP�TXL�LQVXIIOp�
O¶kPH��&¶HVW�SRXU�FHOD�GLW�OH�5DQ��TXH�QRV�$YRW�V¶pORLJQDLHQW�EHDXFRXS�GHV�.pQDDQLP�TXL�pWDLHQW PDXGLWV��/H�5DQ�H[SOLTXH�TXH�
FHWWH�PDOpGLFWLRQ�HVW�OLpH�DX[�WNKRXQRWH�KDJRXI���DX[�FDUDFWpULVWLTXHV�GX�FRUSV��GHV�.pQDDQLP��TXL�VHURQW�GHV�DYDGLP�HW�TXL�UHV�
WHURQW�DYHF�OHXUV�PDXYDLVHV�PLGRWH ��j�O¶LQVWDU�GH�+¶DP�HW�GH�.pQD¶DQH�TXL�OHV�RQW�DQFUpHV�HQ�HX[�j�WUDYHUV�O¶pSLVRGH�GH�O¶$UFKH�
HW�j�WUDYHUV�O¶pSLVRGH�GH�OD�QXGLWp�GH�1RD¶K��&¶HVW�SRXUTXRL�DXVVL�pOHYp�IXW�(OLH]HU��FHOD�QH�VHUD�SDV�IRUFpPHQW�WUDQVPLVVLEOH�j�VHV�
HQIDQWV�HW�$YUDKDP�Q¶pWDLW�SDV�VHXOHPHQW�HQ�WUDLQ�GH�WURXYHU�XQ�ERQ�SDUWL�SRXU�,WVK¶DT�PDLV�HQ�WUDLQ�GH�IRQGHU�OH�.ODO�,VUDsO�TXL�
GHYUD�GHVFHQGUH�GH�OXL��&¶HVW�SRXUTXRL�LO�GHYDLW�V¶DVVXUHU�GH�WURXYHU�TXHOTX¶XQ�TXL�DXUDLW�OHV�PHLOOHXUHV�PLGRWH�SRVVLEOHV�DQFUpHV�
DX�SOXV�SURIRQG�GH�VRQ�FRUSV�DILQ�TX¶HOOHV�VRLHQW�WUDQVPLVHV�GH�JpQpUDWLRQ�HQ�JpQpUDWLRQ�MXVTX¶j�OD�YHQXH�GX�0DFKLD¶K���� 
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/H�5DQ�HQVHLJQH�GDQV�VHV�GUDFKRWH�TXH�SDU�H[HPSOH�OHV�PLGRWH�WHOOH�TXH�OD�KDLQH��OD�MDORXVLH��O¶DYDULFH��OD�FUXDXWp��RQW�WHQGDQFH�j�V¶LQVWDO�
OHU�GDQV�OH�FRUSV�GH�O¶KRPPH�HW�SRXUURQW�rWUH�WUDQVPLVHV�DX[�HQIDQWV�FH�TXL�LPSOLTXH�XQH�JUDQGH�SUXGHQFH�GH�QRWUH�SDUW�GH�QRXV�HQ�pORL�
JQHU�OH�SOXV�YLWH�SRVVLEOH��&HUWHV��GLW�OH�5DQ��QRXV�DYRQV�WRXMRXUV�XQ�OLEUH�DUELWUH�TXHOOH�TXH�VRLHQW�QRV�PLGRWH��PDLV�QRXV�DYRQV�OH�GHYRLU�
GH�SUpSDUHU�j�QRV�HQIDQWV�OHV�PHLOOHXUHV�SRVLWLRQV�SRVVLEOHV�HW�OHV�PHLOOHXUV�FKRL[�SRVVLEOHV�HW�SDV��K¶DV�YpFKDORP�TX¶LOV�QH�SXLVVHQW�TXH�
FKRLVLU�HQWUH�OH�SLUH�HW�OH�PRLQV�SLUH� 
 
/H�GRPDLQH�GX�WUDYDLO��GHV�DIIDLUHV��GH�OD�YLH�FRXUDQWH��HQ�GHKRUV�GX�FDGUH�GH�OD�7RUDK�HW�GHV�0LWVYRWH��HVW�O¶XQ�GHV�GRPDLQHV�GDQV�OHTXHO�
OD�QDWXUH�GH�O¶KRPPH�V¶H[SULPH�OH�SOXV��(Q�HIIHW��FRPPH�LO�Q¶\�D�SDV�GH�KDODNKD�SUpFLVH�RX�TXH�WUqV�VRXYHQW�QRXV�QH�OD�FRQQDLVVRQV�SDV�
DORUV�O¶KRPPH�DJLW�DYHF�VHV�PLGRWH�HW�VD�QDWXUH�VXUJLW�DX�JDORS�� 
 
&HOXL�TXL�V¶HIIRUFH�G¶rWUH�XQ�EDDO�K¶HVVHG��GH�FKHUFKHU�O¶LQWpUrW�GH�O¶DXWUH�HW�GH�V¶pORLJQHU�GH�OD�TXrWH�GX�SURILW�PrPH�GDQV�OHV�GRPDLQHV�
SURIDQHV�V¶DVVXUHUD�XQ�SDWULPRLQH�GH�PLGRWH�WUqV�pOHYp�j�O¶LPDJH�GH�FHOXL�G¶$YUDKDP�$YLQRX��WHO�TXH�OD�7RUDK�QRXV�OH�GpFULW��GDQV�VRQ�
DIIDLUH�DYHF�(SKURQ��$YUDKDP�D�FKHUFKp�j�VDYRLU�OHV�SRLQWV�VXU�OHVTXHOV�(SKURQ�pWDLW�µ¶SRLQWLOOHX[¶¶�HW�j�FRPSUHQGUH�TXHOOH�pWDLW�VD�YRORQ�
Wp�VRXV-MDFHQWH��LO�D�DLQVL�GHYLQp�FRPELHQ�HW�DYHF�TXHOOHV�SLqFHV�(SKURQ�YRXODLW�rWUH�SD\p��&¶HVW�HQ�WHQDQW�FRPSWH�GH�WRXV�FHV�SDUDPqWUHV�
TX¶LO�D�SD\p�TXDWUH�FHQWV�VLFOHV�G¶DUJHQW�FRPSWDQW���2Q�SRXUUDLW�GLUH��K¶DV�YpFKDORP��TX¶$YUDKDP�HVW�VRUWL�SHUGDQW�GH�FHWWH�DIIDLUH�PDLV�OD�
7RUDK�QRXV�UpYqOH�TXH�(SKURQ�HVW�VRUWL�µ¶PDQTXDQW¶¶���,O�HVW�pFULW�VDQV�VRQ�µ¶YDY¶¶�LO�HVW��K¶DVVHU�WDQGLV�TX¶$YUDKDP�$YLQRX�HVW�pWHUQHO�HW�
TXH�OD�PHQWLRQ�PrPH�GH�VRQ�QRP�QRXV�SHUPHW��G¶rWUH�pFRXWp�GDQV�QRV�7HILORWH ��0DJXHQ�$YUDKDP��,O�HVW�GRQF�SOXV�ULFKH�HW�SOXV�HQWLHU�
TXH�Q¶LPSRUWH�TXL� 
 
7ඈඋൺඁ�ඈඎ�ඁ¶ൾඌඌൾൽ " 
/H�1HIHVFK�KD+¶DwP�GDQV�VRQ�&KDDU�GDOHWK�GpYHORSSH�EHDXFRXS�OH�IDLW�TXH�OD�YLWDOLWp��OD�OXPLqUH�HW�OH�PDLQWLHQ�GX�PRQGH�GpSHQGHQW�GH�
O¶(WXGH�GH�OD�7RUDK��/¶KRPPH�D�pWp�FUpp�SRXU�pWXGLHU��FRPPH�FHOD�HVW�pFULW�GDQV�3LUNp�$YRW �NL�OpND µK�QRWVDUWD��HW�F¶HVW�VRQ�pWXGH�TXL�
DSSRUWH�DX�PRQGH�VRQ�PDLQWLHQ�HW�VD�EUDNKD��(Q�HIIHW��H[SOLTXH-W-LO��OHV�UDFLQHV�GH�OD�7RUDK�VRQW�WHOOHPHQW�pOHYpHV�TXH�ORUVTX¶XQ�KRPPH�
V¶DWWDFKH�j�HOOH��LO�SHXW�IDLUH�GHVFHQGUH�HQ�EDV�OHV�IOX[�OHV�SOXV�SXLVVDQWV��7RXV�OHV�PRQGHV�LQWHUPpGLDLUHV�SURILWHURQW�GH�FHWWH�DUULYpH�GH�
IOX[��,O�Q¶\�D�DXFXQ�GRXWH��GLW�OH�1HIHVK�+D+¶DwP���������TXH��VL�OH�PRQGH�pWDLW�YLGH��XQ�VHXO�LQVWDQW��G¶pWXGH�GH�7RUDK�LO�UHYLHQGUDLW��DX�
7RKRX�YDYRKRX��� 
 
3RXUWDQW��GDQV�O¶LQWURGXFWLRQ�GX�1HIHVK�+D+¶DwP��OH�ILOV�GH�O¶DXWHXU�TXL�D�IDLW�SDUDvWUH�OH�OLYUH���HQVHLJQH�TXH�VRQ�3DSD�OXL�D�UpYpOp�XQ�
JUDQG�VHFUHW ��OH�EXW�GH�OD�FUpDWLRQ�GH�O¶KRPPH�HVW ���µ¶OR�QLYUD�DGDP�pOD�OpR\LO�ODNKDULQp¶¶��/¶KRPPH�Q¶D�pWp�FUpp�TXH�SRXU�VHUYLU�HW�IDLUH�
SURILWHU�VRQ�SURFKDLQ���&HWWH�GpILQLWLRQ�GH�OD�FUpDWLRQ�GH�O¶KRPPH�HW�GX�EXW�GH�O¶KRPPH�HVW�WRXW�j�IDLW�RULJLQDOH�HW�FRQWUHGLW�DVVH]�OH�
1HIHVK�+DK¶DwP��/H�OLYUH�1HIHVK�+DK¶DwP�VHPEOH�DIILUPHU�TXH�OH�EXW�GH�OD�FUpDWLRQ�HVW�O¶(WXGH��FRPPHQW�GRQF�OH�ILOV�PrPH�GX�1HIHVK�
+¶DK¶DwP�SHXW-LO��GDQV�O¶LQWURGXFWLRQ�PrPH�GH�FH�OLYUH��FRQWUHGLUH�FH�SULQFLSH "� 
/D�UpSRQVH�HVW�WUqV�VLPSOH��GLW�OH�5RFK�\pFKLYD�GH�+¶HYURQ� +DFKHP�QRXV�O¶HQVHLJQH�GDQV�6D�PDQLqUH�GH�FUpHU�OH�PRQGH��(Q�HIIHW��FRPPH�
O¶HQVHLJQH�OH�SDVVRXN�µ¶YpD\LWL�HWVOR�DPRQH¶¶�OD�7RUDK�GLW�TX¶HOOH�pWDLW�HQWUH�OHV�PDLQV�G¶+DFKHP��NOL�RXPDQRXWH��XQ�REMHW�GH�FUpDWLRQ��FDU�
%pUpFKLW��F¶HVW�DYHF�OD�7RUDK�TXL�HVW�DSSHOpH�5pFKLW�TX¶+DFKHP�D�FUpp�OH�PRQGH���(OOH�IXW�OH�PR\HQ�GH�PHWWUH�HQ�SUDWLTXH��OH�SURMHW�GH�OD�
&UpDWLRQ��&¶HVW�JUkFH�j�HOOH�TXH�OH�PRQGH�VH�PDLQWLHQW� 
 
,O�Q¶HQ�UHVWH�SDV�PRLQV�TXH�OH�$UL�]DO�GDQV�O¶LQWURGXFWLRQ�GH�2WVURWH�+¶DwP�DLQVL�TXH�OH�5DPK¶DO�GDQV�SOXVLHXUV�GH�VHV�RXYUDJHV�DIILUPHQW�
TXH�OD�NDYDQD��O¶LQWHQWLRQ��SUHPLqUH�GH�OD�FUpDWLRQ��OH�EXW�GH�WRXW�FH�TX¶+DFKHP�D�IDLW�HVW�GH�IDLUH�GX�K¶HVVHG��G¶rWUH�+¶DQRXQ�Yp5DK¶RXP���
SRXU�UHSUHQGUH�OHV�PRWV�GX�$UL���,O�HQ�UHVVRUW�TXH���FHUWHV��+DFKHP�D�FUpp�OH�PRQGH�HQ�XWLOLVDQW��HQ�SUDWLTXH�OD�7RUDK�PDLV�6RQ�LQWHQWLRQ�GH�
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