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,O�HVW�pFULW�GDQV�OH�5DPEDP�j�OD�ILQ�GH�+LONKRW�+¶DQRXND������� �� 

© /D�0LWVYD�G¶DOOXPHU�+¶DQRXND�HVW�K¶DYLYD�DG�PpRG���FKpULH��WUqV�H[WUrPHPHQW���&KDFXQ�GRLW�GRQF�rWUH�VRLJQHX[�GDQV�VRQ�DSSOLFD�
WLRQ�DILQ�GH�SXEOLHU�OH�PLUDFOH�HW�G¶DMRXWHU�ORXDQJH�HW�UHPHUFLHPHQW�j�+DFKHP�SRXU�OHV�PLUDFOHV�TX¶,O�QRXV�D�IDLWV��0rPH�VL�TXHOTX¶XQ�
Q¶D�SDV�G¶DUJHQW�SRXU�DOOXPHU�+¶DQRXND��TX¶LO�ORXH�RX�YHQGH�VHV�YrWHPHQWV�DILQ�GH�VH�SURFXUHU�GH�TXRL�DOOXPHU�XQH�ERXJLH« ª 

��&RPPH�O¶H[SOLTXHQW�OHV�0pIDUFKLP�GX�5DPEDP��O¶DOOXPDJH�GHV�1pURWH�GH�+¶DQRXND�IDLW�SDUWLH�GHV�PLWVYRWH�H[FHSWLRQQHOOHV�SRXU�OHVTXHOOHV�QRXV�
GHYRQV�rWUH�SUrWV�j�GpSHQVHU�WRXW�QRWUH�DUJHQW��YRLUH�PrPH�YHQGUH�QRV�YrWHPHQWV�SRXU�SRXYRLU�OHV�DFFRPSOLU� 
'H�IDoRQ�JpQpUDOH��OD�*XHPDUD�HQVHLJQH�TXH�XQ�KRPPH�Q¶D�SDV�O¶REOLJDWLRQ�G¶DFFRPSOLU�OHV�0LWVYRWH�VL�FHOD�OXL�FR�WH�SOXV�GH�XQ�FLQTXLqPH�GH�VRQ�
SDWULPRLQH��6L�GHV�7HILOOLQH��XQ�/RXODY��XQH�6RXFFD��XQ�7DOLW�FR�WHQW�SOXV�TXH�����GH�VRQ�DUJHQW��LO�HVW�HQ�HVW�WRWDOHPHQW�GLVSHQVp�� 
/HV�0LWVYRW��FRPPH�O¶DOOXPDJH�GHV�1pURWH�GH�+¶DQRXND���RX�OHV�TXDWUH�FRXSHV�GH�YLQ�TXL�SRVVqGHQW�OD�PDDOD��O¶DYDQWDJH��GH�3LUVRXPp�1LVVD�
�SXEOLHU�OH�PLUDFOH��HW�IRQW�GRQF�SDUWLH�GH�O¶H[FHSWLRQ�TXL�FRQILUPH�OD�UqJOH�HW�LO�Q¶\�D�SDV�GH�OLPLWH�G¶DUJHQW�SRXU�OHV�DFFRPSOLU�� 
4����(YLGHPPHQW��LO�IDXW�GH�FRPSUHQGUH�TXHOOH�HVW�OD�SDUWLFXODULWp�GH�FHV�0LWVYRWH�Oj�HW�HQ�TXRL�OHXU�3LUVRXP�KD1HVV�H[LJH�TXH�O¶RQ�VRLW�SUrW�j�Gp�
SHQVHU�WRXW�QRWUH�DUJHQW�SRXU�HOOHV �" 
 

4����/D�UDLVRQ�SRXU�ODTXHOOH�F¶HVW�XQH�PLWVYD�K¶DYLYD�DG�PpRG���FKpULH��WUqV�H[WUrPHPHQW���GLW�OH�0DJXLG�0LFKQp��HVW�TXH�OD�*XHPDUD�&KDEEDW�
SURPHW�TXH�FHOXL�TXL�HVW�SRLQWLOOHX[�GDQV�O¶DOOXPDJH�GHV�ERXJLHV�DXUD�GHV�HQIDQWV�7DOPLGp�+¶DNKDPLP��5DFKL�H[SOLTXH ��LO�V¶DJLW�GHV�ERXJLHV�GH�
&KDEEDW�HW�GHV�ERXJLHV�GH�+¶DQRXND��'¶DSUqV�OH�0DKDUDO�LO�V¶DJLUDLW�GH�WRXWH�ERXJLH�GH�0LWVYD ���1HU�KDYGDOD��+LORXOD��ERXJLH�SRXU�pFODLUHU�XQH�
pWXGH�RX�DXWUH�0LWVYD ��PDKDUDO�� 
�/D�*XHPDUD�SURPHW��DXVVL��TXH�FHOXL�TXL�HVW�SRLQWLOOHX[�GDQV�OHV�7VLWVLW�DXUD�XQ�EHDX�7DOLW�HW�FHOXL�TXL�HVW�SRLQWLOOHX[�GDQV�OH�.LGRXFK�DXUD�GX�ERQ�
YLQ�HW�FHOXL�TXL�HVW�SRLQWLOOHX[�GDQV�OD�0p]RX]D�DXUD�XQH�EHOOH�PDLVRQ�� 
2Q�SRXUUDLW�VH�GHPDQGHU�TXHO�HVW�OH�OLHQ�HQWUH�OH�IDLW�G¶DOOXPHU�GHV�ERXJLHV�GH�0LWVYD�HW�DYRLU�GHV�HQIDQWV�7DOPLGp�+¶DNKDPLP "�&H�Q¶HVW�SDV�XQH�
UpFRPSHQVH�DXVVL�ORJLTXH�OHV�DXWUHV�UpFRPSHQVHV�FLWpHV�GDQV�FHWWH�*XHPDUD����E���� 
 

4����/D�*XHPDUD�HQVHLJQH�GDQV�&KDEEDW����E� �� 
© 4X¶HVW-FH�TXH�+¶DQRXND "��$�SDUWLU�GH�TXHO�PLUDFOH�FHWWH�IrWH�D-W-HOOH�pWp�LQVWLWXpH "��5DFKL����$�SDUWLU�GX����.LVOHY�HW�SHQGDQW�KXLW�
MRXUV�LO�HVW�LQWHUGLW�GH�IDLUH�GHV�RUDLVRQV�RX�GHV�MHXQHV ��ORUVTXH�OHV�JUHFV�VRQW�UHQWUpV�GDQV�OH�(LNKDO��LOV�RQW�UHQGX�WRXWHV�OHV�KXLOHV�
LPSXUHV ��OD�UR\DXWp�GHV�+¶DFKHPRQDwP�V¶HVW�UHQIRUFpH�HW�OHV�+¶DFKHPRQDwP�OHV�RQW�YDLQFXV��,OV�RQW�FKHUFKp�HW�Q¶RQW�WURXYp�TX¶XQH�
SHWLWH�ILROH�G¶KXLOH�SXUH�TXL�DYDLW�OH�VFHDX�GX�&RKHQ�*DGRO���(OOH�QH�SRXYDLW�GXUHU�TX¶XQ�MRXU�PDLV�HOOH�HVW�UHVWpH�DOOXPpH�KXLW�MRXUV�
SDU�0LUDFOH��,OV�RQW�IL[p�FHV�KXLW�MRXUV-Oj�FRPPH�GHV�MRXUV�GH�+DOOHO��HW�GH�µ¶RGDD¶¶��UHPHUFLHPHQW�� ª� 

-�2Q�SHXW�FRPSUHQGUH�TXH�O¶DOOXPDJH�GHV�ERXJLHV�GH�OD�+¶DQRXND�VRLW�HQ�VRXYHQLU�GH�O¶DOOXPDJH�GH�OD�0pQRUDK�PLUDFXOHXVH�PDLV�OH�+DOOHO�HW�OHV�
5HPHUFLHPHQWV��$O�KDQLVVLP���D�SULRUL�VRQW�OLpV�j�OD�YLFWRLUH�FRQWUH�OHV�JUHFV��FRPPH�QRXV�OH�PHQWLRQQRQV�H[SOLFLWHPHQW�GDQV�$O�+DQLVVLP��YpVDPWD�
JXLERLP�Ep\DG�K¶DODFKLP�YpUDELP�Ep\DG�Pp¶DWLP-�7X�DV�OLYUp�OHV�IRUWV�HQWUH�OHV�PDLQV�GHV�IDLEOHV��HW�OHV�QRPEUHX[�HQWUH�OHV�PDLQV�GHV�SHX�QRP�
EUHX[�� 
'H�SOXV��OD�*XHPDUD�GLW��j�OD�ILQ�GH�0DVpNKqWH�3HVVDK¶LP��TXH�OH�+DOOHO�HVW�LQVWDXUp�SDU�QRV�6DJHV�ORUVTX¶LO�\�D�XQ�GDQJHU�RX��XQH�VRXIIUDQFH�VXU�OH�
.ODO�,VUDsO��HW�TX¶LOV�HQ�VRQW�VDXYpV��DO�NRO�WVDURWH�FKpOR�WDYR�PDLV�QRXV�Q¶DYRQV�MDPDLV�YX��GH�+DOOHO�TXL�HVW�LQVWDXUp�SRXU�XQ�PLUDFOH��FRQFHUQDQW�
O¶DSSOLFDWLRQ�G¶XQH�0LWVYD�� 
'H�PrPH��OD�*XHPDUD�HQVHLJQH�GDQV�&KDEEDW����E���TXH�OHV�MRXUV�TXL�VRQW�IL[pV�FRPPH�LQWHUGLWV��SRXU�OHV�RUDLVRQV�HW�OHV�MHXQV�VRQW�GHV�MRXUV�VXU�
OHVTXHOV�LO�\�DYDLW�XQH�RSSUHVVLRQ�HW��XQ�GpFUHW�GH�GDQJHU�HW�TXH�OHV�-XLIV�HQ�RQW�pWp�VDXYpV�FRPPH�j�O¶pSRTXH�GH��GH�+¶DQDQLD�EHQ�%HQ�+¶L]N\D�%HQ�
JDURQH��/H�0DKDUDO�DMRXWH�TXH�PrPH��HQ�FH�TXL�FRQFHUQH�O¶DOOXPDJH�GHV�ERXJLHV�GH�+¶DQRXND��LO�HVW�pWRQQDQW�TXH�QRXV�OH�IDVVLRQV�HQ�VRXYHQLU�GH�
O¶DOOXPDJH�GH�OD�0pQRUD��(Q�HIIHW��GHSXLV�TXDQG�IrWRQV-QRXV�OH�IDLW�GH�SRXYRLU�DFFRPSOLU�XQH�0LWVYD "��&¶HVW�XQH�SUHPLqUH�GDQV��OHV�LQVWLWXWLRQV�
KDELWXHOOHV�TXH��QRV�6DJHV�QRXV�RQW�IDLW�FRPPH�O¶D�GLW�pJDOHPHQW�5DY�+DwP�.DQLHYVN\�DYHF�GHV�PRWV�SOXV�FODLUV ��2Q�Q¶LQVWLWXH�SDV�XQH�IrWH�SRXU�OHV�
JpQpUDWLRQV��VL�FH�Q¶HVW�TX¶HOOH�QRXV�FRQFHUQH�GLUHFWHPHQW�� 
4����/H�VDXYHWDJH�GHV�*UHFV�QRXV�FRQFHUQH�FDU�VL�QRXV�VRPPHV�HQFRUH�YLYDQWV�HW�HQFRUH�GHV�ERQV�-XLIV��QRQ�KHOOpQLVDQWV�F¶HVW�JUkFH�j�FH�VDXYHWDJH�
PDLV�O¶DOOXPDJH�GH�OD�0pQRUDK�HQ�TXRL�QRXV�FRQFHUQH-W-LO "� 
 
4����'DQV�OD�*XHPDUD�%UDNKRWH����D� ��© 5DY�3DSD�D�GHPDQGp�j�$EED\p ��-�3RXUTXRL�OD�JpQpUDWLRQ�SUpFpGHQWH�DYDLW-HOOH�GHV�PLUDFOHV��HW�QRXV��
QRXV�Q¶HQ��Q¶DYRQV�SOXV "�6L�WX�YDV�PH�GLUH��F¶HVW�SDUFH�TX¶LOV�pWXGLDLHQW�SOXV�TXH�QRXV��FH�Q¶HVW�SDV�YUDL���YRLFL�TXH�5DY�<HKRXGD�Q¶pWXGLDLW�TXH�
1p]LNLP�DORUV�TXH�QRXV�QRXV�pWXGLRQV�OHV�&KLFKD�6LGUp�0LFKQD��,O�D�UpSRQGX ��OD�JpQpUDWLRQ�G¶DYDQW�VH�VDFULILDLW�SRXU�OH�1RP�G¶+DFKHP��QRXV�QRXV�
QH�VDFULILRQV�SDV�SRXU�OH�1RP�G¶+DFKHP��&RPPH�5DY�$GGD�%DU�$DYD�TXL�Q¶D�SDV�KpVLWp�j�VH�IDLUH�KRQWH�j�OXL-PrPH�DILQ�G¶pYLWHU�XQH�DYpUD�GH�
SULWVRXWH���LPSXGHXU��GDQV�OD�UXH��$X�ILQDO��LO�D�SD\p�TXDWUH�FHQWV�]RX]�SRXU�VRQ�DFWH�DXGDFLHX[�HW�LO�OH�ILW�DYHF�MRLH���'HV�JHQV���FRPPH�OXL��TXL�VD�
YHQW�VH�VDFULILHU�SRXU�+DFKHP�PpULWHQW�GHV�PLUDFOHV�� ª�5DY�'HVVOHU�pFULW ��FHOXL�TXL�GpSDVVH�VD�QDWXUH�YHUUD�pJDOHPHQW�OD�QDWXUH�GH�FH�PRQGH-FL�
GpSDVVpH�SDU�GHV�PLUDFOHV�G¶+DFKHP��PHVXUH�SRXU�PHVXUH�� 
 
&HSHQGDQW��RQ�SHXW�VH�GHPDQGHU�GDQV�TXHOOH�PHVXUH�IDXW-LO�DGRSWHU�GH�OD�PHVVLURXWH�QHIHVK��DEQpJDWLRQ��GDQV�OD�$YRGDW�+DFKHP "��9RLFL�TXH�
µ¶GpUDNKpD�GDUNp�QRDP¶¶�WRXV�OHV�FKHPLQV�GH�OD�7RUDK�VRQW�DJUpDEOHV��YpNKRO�QpWLYRWpD�&KDORP��HW�WRXWHV�VHV�GpPDUFKHV�VRQW�IDLWHV�GH�SDL[��2X�HQ�
FRUH ��/HV�'LYUp�+¶DNKDPLP��OHV�3DUROHV�GH�1RV�6DJHV��VHURQW�pFRXWpHV�GDQV�OD�VpUpQLWp��/D�7RUDK�QpFHVVLWH�GH�O¶pTXLOLEUH�HW�GH�OD�MRLH ��O¶DEQpJDWLRQ�
HW�OH�VDFULILFH�GH�VD�YLH�VRQW�D�SULRUL�XQH�FRQGXLWH�FRQWUDGLFWRLUH�j�FH�TXH�OD�7RUDK�VRXKDLWH�HW�DWWHQG�G¶XQ�KRPPH��&RPPHQW�GRQF�FRQFLOLHU�O¶DEQpJD�
WLRQ�HW�O¶LQFOXUH�GDQV�OD�$YRGDW�+DFKHP "�&RPPHQW�FRPSUHQGUH�TXH�O¶RQ�IDLW�OD�ORXDQJH�G¶XQH�JpQpUDWLRQ�TXL�VH�VDFULILDLW�SRXU�+DFKHP�GDQV�OD�
*XHPDUD�%UDNKRWH "� 

ʱʡµµʣ  

+¶$128.$ 
(QWUpH�GH�FKDEEDW����K���6RUWLH�GH�FKDEEDW�����K�����+RUDLUH�GH�
3DULV���%Qp�EUDN���(QWUpH����K����6RUWLH�GH�FKDEEDW����K�� 
5HQVHLJQHPHQW������������������RX�SRXU�UHFHYRLU� 
3RXU�OD�5pIRXD�FKpOpPD�GH�(OLH�EHQ�6LP¶KD�PDK¶D�KD&RKHQ 

http://www.ovdhm.com


/ൾ�ൿൾඌඍංඇ�ඈඎ�අൾ�+ൺඅൾඅ " 
/H�%D¶K�DLQVL�TXH�OH�/pYRXFK�GDQV�+LONKRWH�+¶DQRXND�VH�SRVHQW�
XQH�DXWUH�TXHVWLRQ�GHV�SOXV�IRQGDPHQWDOHV�HQ�FH�TXL�FRQFHUQH�

FHWWH�IrWH��3RXUTXRL�j�+¶DQRXND��LO�\�D�OD�0LWVYD�GX�+DOOHO��LO�\�D�
GHV�2GDRWH��UHPHUFLHPHQWV��PDLV�LO�Q¶\�D�SDV�GH�UHSDV�QL�GH�
0LWVYD�GH�VH�UpMRXLU�DORUV�TX¶j�3RXULP�LO�\�D�0LFKWp�Yp6LPK¶D��XQ�
IHVWLQ�HW�GH�OD�MRLH���PDLV�DX�FRQWUDLUH�LO�Q¶\�D�SDV�GH�+DOOHO "��
3RXUTXRL�OD�IrWH�GH�+¶DQRXND�HVW-HOOH�GDYDQWDJH�G¶RUGUH�VSLULWXHO�
DORUV�TXH�OD�IrWH�GH�3RXULP�G¶RUGUH�PDWpULHO "�� 
/H�%D¶K�UpSRQG ��$�3RXULP�OD�J]pUD�G¶$PDQH�pWDLW�VXU�OHV�FRUSV�
SK\VLTXHV�GHV�%Qp�,VUDsO��OpKDFKPLG��OpDURJ��RXOpKDEHG� ��LO�YRX�
ODLW�K¶DV�YpFKDORP�OHV�GpWUXLUH��/D�UDLVRQ�pWDLW�QRWDPPHQW�j�FDXVH�
G¶XQH�IDXWH�PDWpULHOOH�HW�FRUSRUHOOH ��LOV�VRQW�DOOpV�PDQJHU�j�OD�
VpRXGD�G¶$K¶DFKYpURFK��'H�SOXV��OHV�JR\LP�GH�O¶pSRTXH�3DUDV�RX�
0DGDw��pWDLHQW�GH�JUDQGV�EDDOp�DQDD���GHV�SHUVRQQHV�TXL�DLPHQW�VH�
GpOHFWHU�HW�SURILWHU��GH�OD�PDWLqUH��HW�,OV�RQW�GRQF�LQIOXHQFp�OHV�%Qp�
,VUDsO�GDQV�FH�VHQV��FH�TXL�D�HQWUDvQp�FHUWDLQHV�IDXWHV�HW�FHUWDLQV�
GpFUHWV � 
�$��+¶DQRXND��O¶LQIOXHQFH�JUHFTXH�pWDLW�GLIIpUHQWH ��OHV�JUHFV�QH�
SU{QDLHQW�SDV�OH�SODLVLU�GX�FRUSV�PDLV�OH�FXOWH�GX�FRUSV��3RXU�OHV�
JUHFV��O¶KRPPH�GRLW�rWUH�IRUW��LQWHOOLJHQW��SKLORVRSKH��UpIOpFKL��/H�
PRQGH�JUHF�HVW�LQWHOOLJHQW ��LOV�DLPHQW�OD�VFLHQFH��LOV�QH�YHXOHQW�SDV�
WXHU�OHV�-XLIV�PDLV�VHXOHPHQW�IDLUH�UHQWUHU�OHXU�FXOWXUH�HW�OHXUV�
KDFKNDIRW��SKLORVRSKLHV��SHUFHSWLRQV��GDQV�OD�YLH�UHOLJLHXVH�� 
,O�\�D�HX��SDU�FRQVpTXHQW��XQ�DIIDLEOLVVHPHQW�GHV�%Qp�,VUDsO�GDQV�
OHXU�DSSOLFDWLRQ�GH�OD�7RUDK��GDQV�OD�SXUHWp�GH�OHXU�VSLULWXDOLWp�HW�
GH�OHXU�KDFKNDIRW��HW�PrPH�GDQV�OD�$YRGD�GX�%HWK�+DPLNGDFKH��
FH�TXL�D�HQWUDvQp�GHV�GpFUHWV�SDUDOOqOHV ��LQWHUGLFWLRQ�GH�IDLUH�FHU�
WDLQHV�PLWVYRWH��GH�IL[HU�OH�PRLV�HW�OHV�IrWHV��GH�VHUYLU�DX�7HPSOH«�
DXWDQW�GH�GpFUHWV�G¶RUGUH�VSLULWXHO��$LQVL��SRXU�IrWHU�OD�YLFWRLUH�
PDWpULHOOH�GH�3RXULP��QRXV�IDLVRQV�XQ�0LFKWp��IHVWLQ���HQ�O¶KRQ�
QHXU�G¶+DFKHP�TXL�D�VDXYp�QRV�FRUSV�HW�SRXU�IrWHU�OD�YLFWRLUH�VSL�
ULWXHOOH�GH�+¶DQRXND���QRXV�IDLVRQV�OH�+DOOHO�SRXU�UHPHUFLHU�+D�
FKHP�G¶DYRLU�VDXYp�QRV�kPHV �� 
 
/ൾ�ൽඣർඋൾඍ�ൽ¶+ൺർඁൾආ�ඈඎ�අ¶ංඇൿඅඎൾඇർൾ�ൽඎ�6ൺඍൺඇൾ " 
5DY�(OK¶DQDQH�:DVVHUPDQ�UDMRXWH�OD�FKRVH�VXLYDQWH ��FRPPHQW�
FRPSUHQGUH�TXH�j�+DQRXND�OHV�-XLIV�VRLHQW�VRUWLV�HQ�JXHUUH�DYHF�
DEQpJDWLRQ�DORUV�TX¶j�3RXULP�LOV�Q¶RQW�IDLW�DXFXQH�GpPDUFKH�GH�OD�
VRUWH "�9RLFL�TX¶LOV�pWDLHQW�EHDXFRXS�SOXV�QRPEUHX[�HW�SOXV�SXLV�
VDQWV�GDQV�OHV�����FRQWUpHV�GH�$K¶DFKYpURFK�TXH�GDQV�OD�SRLJQpH�
GH�+¶DFKPRQDwP�TXL�VRQW�SDUWLV�FRPEDWWUH�OHV�JUHFV��/D�UpSRQVH�
HVW�MXVWHPHQW�G¶DSUqV�FH�%D¶K�HW�FH�/HYRXFK��GLW�MXVWHPHQW�5DY�
(OK¶DQDQH��HVW�TX¶j�3RXULP�ORUVTX¶LO�\�DYDLW�XQ�GpFUHW�VXU�OH�FRUSV�
FHOD�QH�VHUYDLW�j�ULHQ�G¶DOOHU�FRPEDWWUH ��G¶XQH�SDUW��XQH�JXHUUH�DX�
QRP�GX�FRUSV�HW�SRXU�OH�VDXYHWDJH�GH�OD�PDWLqUH�Q¶HVW�SDV�WRXW�j�
IDLW�pORJLHXVH ��PDLV��GH�SOXV��H[SOLTXH�5DY�(OK¶DQHQH�:DVVHU�
PDQH��ORUVTX¶LO�\�D�XQ�GpFUHW�G¶DQpDQWLVVHPHQW��K¶DV�YpFKDORP��LO�
HVW�V�U�HW�FHUWDLQ�TXH�F¶HVW�Oj�O¶°XYUH�G¶+DFKHP���(Q�HIIHW��SHU�
VRQQH�Q¶D�OH�GURLW�GH�OHYHU�OD�PDLQ�VXU�OH�.ODO�,VUDsO�VL�FH�Q¶HVW�
+DFKHP�/XL-PrPH��&¶HVW�SRXUTXRL�ULHQ�QH�VHUW�GH�FRPEDWWUH��$X�
FRQWUDLUH��LO�IDXW�IDLUH�WHFKRXYD��MHXQHU�HW�QH�SDV�FRPSWHU�VXU�QRV�
IRUFHV�SHUVRQQHOOHV��VL�FH�Q¶HVW�VXU�+DFKHP�� 
 
,QYHUVHPHQW��ORUV�GH�OD�IrWH�GH�O¶pSUHXYH�SpULRGH�GH�+¶DQRXND��LO�\�
D�DX�XQ�GpFUHW�VXU�O¶kPH��XQ�GDQJHU�VXU�OD�VSLULWXDOLWp��XQH�LPSXUH�
Wp�JUHFTXH�TXL�V¶HVW�LQILOWUpH�VXU�OH�.ODO�,VUDsO�IRUWHPHQW���,O�QH�
V¶DJLW�SDV�Oj�GH�O¶°XYUH�GH�+DFKHP�PDLV�GH�O¶°XYUH�GX�6DWDQH��GLW�
5DY�(OK¶DQDQH��(Q�HIIHW��+DFKHP�Q¶LQWHUYLHQW�SDV�GDQV�OHV�GpFL�
VLRQV�VSLULWXHOOHV�GH�O¶KRPPH��,O�OXL�ODLVVH�O¶HQWLHU�OLEUH�DUELWUH ��
O¶KRPPH�D�OH�FKRL[�G¶pFRXWHU�O¶DQJH�GX�0DO�RX�OD�7RUDK�HW�VRQ�
LQWHOOHFW�� 
6L�OHV�*UHFV�RQW�WHOOHPHQW�SULV�OH�SDV�VXU�OD�7RUDK�RX�OD�VSLULWXDOLWp�
F¶HVW�Oj�O¶°XYUH�GH�O¶DQJH�GX�PDO ���,O�IDXW�GRQF�OH�FRPEDWWUH��UH�
SRXVVHU�FHWWH�LQIOXHQFH�GH�Q¶LPSRUWH�TXHO�PR\HQ�TXH�FH�VRLW ��GDQV�
FH�FDV�SUpFLV��TXHO�FRPEDW�HW�JXHUUH�pORJLHXVH�TXH�FHOXL�GH�SDUWLU�
SRXU�OH�VDXYHWDJH�GH�OD�7RUDK ���VXUWRXW�TXDQG�RQ�QH�FRPSWH�SDV�
VXU�VHV�IRUFHV�SHUVRQQHOOHV�PDLV�VXU�OD�<HFKRXD�G¶+DFKHP� 
 
(Q�G¶DXWUHV�WHUPHV��ORUVTXH�OD�JXHUUH�HVW�DX�1RP�G¶+DFKHP��HOOH�
HVW�GLJQH�G¶pORJHV�PDLV�ORUVTXH�OD��JXHUUH�HVW�DX�QRP�GX�FRUSV�HW�
GH�OD�PDWLqUH��HW�TX¶HQ�SOXV�HOOH�YD�FRQWUH�OHV�GpFUHWV�G¶+DFKHP���
HOOH�Q¶HVW�SDV�VRXKDLWDEOH�� 
 
,අ�ඒ�ൺ�0ංඍඌඏൺ�ൾඍ�ංඅ�ඒ�ൺ�.ංൽඈඎർඁ�+ൺർඁൾආ 
,O�\�D�GHX[�VRUWHV�GH�PLWVYRWH�GLW�OH $YQp�QH]HU ��FHOOHV�TXL�SX�
EOLHQW�OH�QRP�G¶+DFKHP�RX�SXEOLHQW�OHV�PLUDFOHV�G¶+DFKHP�j�
O¶H[WpULHXUH�HW�FHOOHV�TXL�VRQW�SOXV�GLVFUqWHV�HW�SQLPLRWHV�
�LQWpULHXUHV���/HV�GHX[�RQW�OHXU�SDUWLFXODULWp�HW�OHXU�IRUFH�HW�LO�HVW�
FHUWDLQ�TXH�QRXV�GHYRQV�VHUYLU�+DFKHP�DYHF�FHV�GHX[�IDFHWWHV-Oj ��
QRWUH�LQWpULRULWp�HW�pJDOHPHQW�IDLUH�UHVSOHQGLU�O¶KRQQHXU�GH�OD�7R�
UDK�HW�G¶+DFKHP�j�O¶H[WpULHXU���,O�Q¶HQ�UHVWH�SDV�PRLQV�TXH�ORUV�
TX¶+DFKHP�QRXV�GHPDQGH�GH�OH�VHUYLU�DYHF�QRWUH�LQWpULRULWp�HW�OH�
F°XU�PDLV�TXH�QRXV�Q¶DYRQV�SDV�OHV�PR\HQV�RX�TXH�FHOD�QRXV 

S� 
FR�WHUDLW�WURS�G¶DUJHQW��DORUV�+DFKHP�QRXV�GLVSHQVH�GH�OD�PLWVYD��,O�QRXV�
FRPSWH�FRPPH�VL�QRXV�O¶DYLRQV�VHUYL ��,/�YRLW�OD�SXUHWp�GH�QRWUH�F°XU�HW�
QRWUH�PpULWH�HW�OH�PpULWH�QRXV�HVW�GRQF�DWWULEXp�PrPH�VDQV�PrPH�O¶DFFRP�
SOLVVHPHQW�GH�OD�0LWVYD���[Il n’en va pas de même pour les avérote vu qu’elles 
endommagent l’homme ; en aucun cas, nous n’avons le droit  de les transgresser 
si ce n’est michoum Pikoa’h nefesh , dans un cas de danger de vie. Il faudra même 
être prêt à dépenser tout son argent  pour ne transgresser aucune avéra , même 
DéRabanane (Choulh’ane Aroukh, cha’’kh, Yoré Déa) mais là n’est pas le sujet du 
jour].  

 
5���,O�Q¶HQ�UHVWH�SDV�PRLQV�TX¶LO�\�D�XQH�H[FHSWLRQ�TXL�FRQILUPH�OD�UqJOH ��
FH�VRQW�OHV�PLWVYRWH�TXL�FRQWLHQQHQW�XQ�.LGRXFK�+DKHP�RX�XQ�3LUVRXP�
+DQHVV��/j��OD�PLWVYD�QH�GpSHQG�SDV�GX�F°XU�GLW�OH�5DY�$YQp�QH]HU�PDLV�OD�
PLWVYD�GRLW�rWUH�YXH��SXEOLpH�j�O¶H[WpULHXU�DILQ�TX¶HOOH�IDVVH�VRQ�HIIHW�VRX�
KDLWpH��>&H�Q¶HVW�TXH�EpFKDDW�KDVDNDQD��HQ�FDV�GH�GDQJHU��TXH�QRV�6DJHV�
RQW�SHUPLV�G¶DOOXPHU�OHV�ERXJLHV�GH�+¶DQRXND��j�O¶LQWpULHXU�GH�OD�0DLVRQ��
FDU�GH�IDoRQ�JpQpUDOH��OD�KDODNKD�HVW�TXH�OHV�ERXJLHV�GH�+¶DQRXND�GRLYHQW�
rWUH�YLVLEOHV��j�O¶H[WpULHXU�SDU�OH�UHFKRXWH�KDUDELP��SDU�G¶DXWUHV�-XLIV�TXL�
SDVVHUDLHQW�Oj-EDV�@�&HOXL�TXL�Q¶D�SDV�OHV�PR\HQV�G¶DFFRPSOLU�FHWWH�PLWVYD�
QH�SRXUUDLW�rWUH�GLVSHQVp�HW�+DFKHP�QH�SRXUUDLW�SDV�OXL�FRPSWHU�FH�PpULWH�
FRPPH�V¶LO�DYDLW�pWp�IDLW�FDU�SXLVTX¶LO�V¶DJLW��GH�SXEOLHU�OH�1RP�G¶+DKHP�HW�
OH�PLUDFOH�HW�TXH�ULHQ�Q¶D�pWp�SXEOLp ��OH�EkW�EOHVVH ��&¶HVW��SRXUTXRL���SRXU�
FHV�PLWVYRW-Oj�XQ�KRPPH�GRLW�WRXW�IDLUH��SRXU�OHV�DFFRPSOLU���PrPH�YHQGUH�
VHV�YrWHPHQWV�SRXU�SRXYRLU�IDLUH�3LUVRXP�KDQHVV ���$XFXQ�PDQTXH�QH�VHUD�
WROpUHU�GDQV�FH��GRPDLQH-Oj�TXL�GRLW�rWUH�YX �� 
,O�HQ�YD�GH�PrPH�SRXU�OH�K¶LORXO�+DFKHP ��OD�0LFKQD�GLW�GDQV�3LUNp�$YRW ���
LO�Q¶\�D�SDV�GH�GLIIpUHQFH�TX¶XQ��KRPPH�IDXWH�YRORQWDLUHPHQW��RX�LQYRORQ�
WDLUHPHQW�ORUVTX¶LO�SURIDQH�OH�1RP�G¶+DFKHP��(Q�HIIHW���OD�JUDYLWp��GH�FHV�
IDXWHV-Oj�UpVLGH�GDQV�FH�TXL�HVW�YX�j�O¶H[WpULHXU���4X¶LPSRUWH�GRQF�OD�NDYD�
QD�GX�F°XU ��FKRJXHJ�RX�Pp]LG���OH�SUREOqPH�HVW�OH�PrPH�� 
 
'¶DLOOHXUV��OHV�PLWVYRWH�R��LO�\�D�XQ�+¶LORXO�+DFKHP�RX�XQ�.LGRXFK�+D�
FKHP�VRQW�OHV�VHXOHV�PLWVYRWH�R��O¶KRPPH�D�OH�GURLW�HW�OH�GHYRLU�GH�VDFUL�
ILHU�VD�YLH��SRXU�OHV�DFFRPSOLU�WDQGLV�TXH�SRXU�WRXWHV�OHV�DXWUHV�PLWVYRWH���
O¶KRPPH�GHYUD�YLYUH�YDK¶D\H�EDKHP��TXLWWH�j�OHV�WUDQVJUHVVHU�� 

/ൺ�0ඣඌඌංඋඈඎඍ�1ൾൿൾඌඁ ��ඎඇൾ�ൾඑർൾඉඍංඈඇ�ඊඎං�ඉൾඎඍ�ൽൾඏൾඇංඋ�ඎඇൾ�උජ඀අൾ ��� 
(Q�G¶DXWUHV�WHUPHV��F¶HVW�OD�VHXOH�FKRVH�TXL�MXVWLILH�O¶DEQpJDWLRQ��OH�GRQ�GH�
VRL�HW�PrPH�OH�VDFULILFH�GH�VD�YLH ���F¶HVW�OD�SXEOLFDWLRQ�GX�1RP�G¶+DFKHP�
RX�SRXU�pYLWHU�XQ�K¶LORXO�+DFKHP���'H�IDoRQ�JpQpUDOH��WRXV�OHV�FKHPLQV�GH�
OD�7RUDK�VRQW�DJUpDEOHV ���FH�VRQW�GH�FKHPLQV�GH�3DL[��HW�G¶pTXLOLEUH��HW�QRV�
6DJHV�RQW�PrPH�MXJp�TXH�GpSHQVHU�SOXV�TX¶XQ��HPH�GH�VRQ�DUJHQW�VHUDLW�
WURS�GDQJHUHX[�SRXU�QRWUH�pTXLOLEUH�pFRQRPLTXH��PrPH�SRXU�O¶DFFRPSOLV�
VHPHQW�G¶XQH�0LWVYD ��QRXV�HQ�VRPPHV�GRQF�GLVSHQVpV��0DLV�ORUVTX¶LO�
V¶DJLW�GH�SXEOLHU�OH�PLUDFOH��GH�IDLUH�.LGRXFK�+DFKHP�RX�GH�QH�SDV�IDLUH�
K¶LORXO�+DFKHP�DORUV�Oj��WRXV�OHV�PR\HQV�VRQW�ERQV���/¶DEQpJDWLRQ�HVW�GH�
ULJXHXU��OD�VDFULILFH�GH�VRL��GH�VRQ�DUJHQW�HW�PrPH�GH�VD�YLH�VRQW�GH�FRX�
WXPH��&¶HVW�SRXUTXRL�OHV�+¶DFKPRQDwP�RQW�MXJp�ERQ�GH�GRQQHU�OHXU�YLH�
SRXU�+DFKHP��GH�VRUWLU�HQ�JXHUUH�SRXU�6RQ�1RP��SRXU�OD�7RUDK��SRXU�OD�
SXUHWp�GH�QRV�+DFKNDIRWH�HW�QRV�PDQLqUHV�GH�SHQVpH�HW�SRXU�OD�SXUHWp�GX�
%HWK�+DPLNGDFKH�FDU�WRXV�DYDLHQW�pWp�EDIRXpV��� 
 
5���/¶DEQpJDWLRQ�HVW�GRQF�FRPPH�XQH�H[FHSWLRQ�TXL�FRQILUPHUD�OD�UqJOH�
FDU��GH�IDoRQ�JpQpUDOH��OD�7RUDK�HVW�DSSHOpH�XQ�$UEUH�GH�9LH�HW�WRXV�6HV�
FKHPLQV�VRQW�DJUpDEOHV�HW�VHUHLQV��&HSHQGDQW��GLVDLHQW�$EED\p�HW�5DY�3D�
SD��OHV�JpQpUDWLRQV�SUpFpGHQWHV�VH�VDFULILDLHQW�WRXMRXUV�SRXU�+DFKHP��HW�
HOOHV�pWDLHQW�KDELWXpHV�j�O¶DEQpJDWLRQ��&RPPHQW�FRPSUHQGUH�FHOD "�7RXW�
VLPSOHPHQW�FDU�WRXWHV�OHXUV�DFWLRQV�pWDLHQW�SRXU�OH�1RP�G¶+DFKHP ��WRXWHV�
OHXUV�DFWLRQV�pWDLHQW�GLULJpHV�YHUV�XQ�.LGRXFK�+DFKHP��,OV�DYDLHQW�XQH�
DXWUH�PDGUpJD�R��O¶DEQpJDWLRQ�HW�O¶pTXLOLEUH�VH�UHMRLJQHQW� 
 
 
5���/H�PDKDUDO�H[SOLTXH�TXH�OD�ERXJLH�HVW�MXVWHPHQW�O¶HPEOqPH�HW�O¶LQFDU�
QDWLRQ�GX�PDLQWLHQ�GH�OD�VSLULWXDOLWp�HW�GH�OD�PDWpULDOLWp�DYHF�KDUPRQLH��/D�
IODPPH�HVW�O¶pOpPHQW�OH�SOXV�VSLULWXHO�TXL�H[LVWH�GDQV�FH�PRQGH��(OOH�HVW�
LQRGRUH��HOOH�HVW�LPSDOSDEOH ��HOOH�PRQWH�YHUV�OH�KDXW�HW�HOOH�GpWUXLW�WRXWH�
PDWLqUH�TX¶HOOH�WRXFKH��(OOH�UHSUpVHQWH�GRQF�OD�VSLULWXDOLWp�TXL�FRQWUHGLW�OD�
PDWpULDOLWp���/H�VXSSRUW GH�OD�ERXJLH�HVW�TXDQW�j�OXL�PDWpULHO ��LO�HVW�IDLW�GH�
WHOOH�PDQLqUH�TX¶LO�V¶DOOLH�WUqV�ELHQ�DYHF�OD�IODPPH�HW�TXH�OHV�GHX[�HQ�
VHPEOHV�DUULYHQW�j�GXUHU�HW�j�pFODLUHU�GH�IDoRQ�KDUPRQLHXVH�� 
 
5���/H�IDLW�TX¶+DFKHP�DLW�IDLW�XQ�PLUDFOH�GDQV�OHV�1pURWH�GH�OD�0pQRUDK�D�
pWp�LFL�O¶DSSUREDWLRQ�GH�O¶DFWLRQ�GH�JXHUUH�GHV�+¶DFKPRQDwP��+DFKHP�D�
PRQWUp�SDU�Oj�TX¶,O�pWDLW�G¶DFFRUG�DYHF�OHXU�GpPDUFKH�GH�JXHUUH��HW�G¶DEQp�
JDWLRQ��TXDQG�ELHQ�PrPH�FH�Q¶HVW�SDV��O¶KDELWXGH�GHV�EQp�7RUDK�G¶DJLU�
DLQVL��,/�D�PRQWUp�SDUW�Oj�TXH��F¶pWDLW�XQH�0HVVLURXWH�1HIHVK�TXL�Q¶D�SDV��
DPHQp�GH�GHVWUXFWLRQ�PDLV�DX�FRQWUDLUH�j�O¶pTXLOLEUH ��OD�IODPPH�TXL�VH�
PDLQWLHQW�GDQV�OD�SXUHWp�VXU�OD�PqFKH�GH�FRWRQ�HW�JUkFH�j�O¶KXLOH�G¶ROLYH���
&HOXL�TXL�PXOWLSOLH�OHV�ERXJLHV�FKH]�OXL�PRQWUH�TXH�OD�7RUDK��VH�PDLQWLHQW�
WUqV�ELHQ���HVW�pTXLOLEUpH�HW�ELHQ�YpFXH�GDQV�VD�PDLVRQ��,O�DXUD�OH�PpULWH�SDU�
FHWWH�VpJRXOD�GHV�HQIDQWV�WVDGLNLP�HW�7DOPLGp�+¶DNKDPLP��TXL�DXURQW�FHWWH�
IRUFH��GH�IDLUH�WHQLU�OD�7RUDK�VXU�HX[�HQ�SHUPDQHQFH�DYHF�DEQpJDWLRQ�PDLV�
GH�OD�IDoRQ�OD�SOXV�pTXLOLEUpH��KDUPRQLHXVH�HW�PrPH�OXPLQHXVH����� 
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