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© &H�IXW�ORUVTXH�OD�WHUUH�QH�FRPSRUWDLW�TX¶XQH�VHXOH�ODQJXH�HW�TXH�GHV�SDUROHV�XQLTXHV��/HV�KDELWDQWV�YR\DJqUHQW�GH�O¶2ULHQW�HW�DOOq�
UHQW�GDQV�OD�3ODLQH�GH�&KLQDU ��Oj-EDV�LOV�\�UpVLGqUHQW���&KDFXQ�GLW�j�VRQ�SURFKDLQ ��µ¶DOORQV�HW�IDEULTXRQV�GHV�WXLOHV�«�HW�QRXV�QRXV�
IHURQV�XQH�YLOOH�HW�XQH�WRXU�GRQW�OD�WrWH�DUULYHUDLW�GDQV�OH�&LHO��*UkFH�j�FHOD��QRXV�DXURQV�XQ�µ¶QRP¶¶�HW�GH�SHXU�TXH�QRXV�VR\RQV�pSDU�
SLOOpV�DX[�TXDWUH�FRLQV�GH OD�WHUUH��+DFKHP�GHVFHQGLW�SRXU�YRLU�FHWWH�YLOOH�HW�FHWWH�WRXU�TXH�OHV�ILOV�GH�$GDP�DYDLHQW�FRQVWUXLWV ���+D�
FKHP�GLW ��- &¶HVW�SDUFH�TX¶LOV�VRQW�XQ�VHXO�SHXSOH�HW�TX¶LOV�RQW�XQH�VHXOH�ODQJXH�TX¶LOV�RQW�UpXVVL�j�IDLUH�oD ��(W�PDLQWHQDQW��ULHQ�QH�
OHV�DUUrWH��'HVFHQGRQV�HW�PpODQJHRQV�OHXU�ODQJXH DILQ�TX¶LOV�QH�VH�FRPSUHQQHQW�SOXV ��+DFKHP�pSDUSLOOD�OHV�KRPPHV�DX[�TXDWUH�
FRLQV�GH�OD�WHUUH�HW�LOV�DUUrWqUHQW�GH�FRQVWUXLUH�OHXU�YLOOH���2Q�DSSHOD�O¶HQGURLW�%DYHO�FDU�Oj-EDV�+DFKHP�DYDLW�PpODQJp�OHV�ODQJXHV��HW�
GH�Oj-EDV��,O�OHV�D�H[LOpV��DX[�TXDWUH�FRLQV�GX�PRQGH� ª� 

4����7RXV�OHV�0pIDUFKLP�VH�GHPDQGHQW�TXHOOH�HVW�H[DFWHPHQW�OD�IDXWH�GH�FHWWH�JpQpUDWLRQ�GH�OD�7RXU�GH�%DEHO�HW�SRXUTXRL�+DFKHP�D�HX�EHVRLQ�
G¶LQWHUYHQLU�� 
4����&RPPHQW�FRPSUHQGUH��GH�SOXV��TXH�OH�WH[WH�SUpFLVH�SOXVLHXUV�IRLV�TX¶LOV�DYDLHQW�µ¶XQH�VHXOH�ODQJXH¶¶�HW�TXH�F¶HVW�j�FDXVH�GH�oD�TX¶LOV�RQW�IDXWp��
5DFKL�SUpFLVH�PrPH�TXH�FHWWH�ODQJXH�F¶HVW�pYLGHPPHQW�ODFKRQH�KDNRGHFK��OD�ODQJXH�VDLQWH ��O¶+pEUHX��� 
4����1RXV�YR\RQV��G¶XQH�SDUW��TX¶+DFKHP�QH�OHV�D�SDV�GpWUXLWV�FRPPH�OD�JpQpUDWLRQ�GX�0DERXO�FDU��DSSDUHPPHQW��OHXU�IDXWH�pWDLW�PRLQV�JUDQGH��
0DLV�G¶XQ�DXWUH�F{Wp��OD�0LFKQD�GLW��6DQKpULQH�SHUHN�K¶pOHT��TXH�WRXWH�OD�JpQpUDWLRQ�GH�%DYHO�Q¶D�SDV�GH�K¶pOHT�OpRODP�DEED ��,O�IDXGUD�GRQF�FRP�
SUHQGUH�FH�TXL�OHXU�pWDLW�UHSURFKp��� 
4����&RPPHQW�FRPSUHQGUH��GH�SOXV��TX¶LOV�DYDLHQW�SHXU�G¶rWUH�pSDUSLOOpV�DX[�TXDWUH�FRLQV�GH�OD�WHUUH�HW�TXH�F¶HVW�MXVWHPHQW�Oj��OHXU�SXQLWLRQ� 
 
4����(QILQ��OH�SOXV�pWRQQDQW�FH�VRQW�OHV�SDUROHV�GX�$UL�]D¶¶O�TXLQ�G¶DSUqV�OH�6RG��HQVHLJQH�TX¶LO�\�DXUDLW�XQ�OLHQ�SURIRQG�HQWUH�OH�7DOPRXG�%DYOL�HW�OD�
7RXU�GH�%DYHO ���(W�SRXU�rWUH�SUpFLV ��OHV�UDFLQHV�GHV�1pFKDPRW�GHV�%DDOp�KD7DOPRXG�VH�WURXYHQW�GDQV�FHWWH�JpQpUDWLRQ�GH�OD�7RXU�GH�%DYHO ��
�UDSSRUWp�GDQV�OH�VHIHU�3HUL�WVDGLN���7RXW�FHOD�GHPDQGH�GHV�H[SOLFDWLRQV� 
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/D�*XHPDUD�GDQV�6DQKpGULQH�������UDSSRUWH�TX¶LO�\�DYDLW�SOXVLHXUV�JURXSHV�SDUPL�FHWWH�JpQpUDWLRQ�GH�OD�7RXU�GH�%DYHO��&KDFXQ�DYDLW�XQH�LQWHQWLRQ�
GLIIpUHQWH�GDQV�OD�FRQVWUXFWLRQ�GH�OD�7RXU��&HUWDLQV�RQW�GLW ��SRXUTXRL�+DFKHP�KDELWHUDLW-LO�HQ�KDXW�HW�QRXV�HQ�EDV "�1RXV�DXVVL��QRXV�YRXORQV�KDEL�
WHU�HQ�KDXW��'¶DXWUHV�DYDLHQW�SHXU�TX¶LO�\�DLW�XQ�VHFRQG�© PDERXO ª��GpOXJH��GDQV�������DQV ��9RLFL�TX¶+DFKHP�HQ�D�GpMj�IDLW�XQ��������DQV�DSUqV�OD�
&UpDWLRQ�HW�GRQF�JUkFH�j�FHWWH�7RXU��LOV�SRXUURQW�DLQVL�PRQWHU�WRXW�HQ�KDXW�HW�rWUH�j�O¶DEUL�GH�OD�3URYLGHQFH�&pOHVWH��G¶DSUqV�HX[ ����DX-GHVVXV�GHV�
QXDJHV�HW�GH�OD�SOXLH��(QILQ��1LPURG�HW�VHV�DPLV��YRXODLHQW�PRQWHU�HQ�KDXW�SRXU�IDLUH�OD�JXHUUH�j�+DFKHP�� 
&HX[�TXL�YRXODLHQW�IDLUH�OD�JXHUUH�j�+DFKHP�RQW�pWp�WUDQVIRUPpV�HQ�VLQJHV ��FHX[�TXL�YRXODLHQW�PRQWHU�HQ�KDXW�SRXU�rWUH�SURWpJp�GHV�SOXLHV�HW�GHV�
SXQLWLRQV��HW�SRXU�SRXYRLU�IDLUH�DYRGD�]DUD�WUDQTXLOOHPHQW�VDQV�ULHQ�ULVTXHU��SUpFLVH�OD�JXPDUD��RQW�YX�OHXUV�ODQJXHV�rWUH�PpODQJpHV�HW�FHX[�TXL�
YRXODLHQW�VLPSOHPHQW�KDELWHU�HQ�KDXW�RQW�pWp�pSDUSLOOpV��7RXW�FHOD�F¶HVW�OH�0LGUDFK�HW�OD�*XHPDUD�TXL�QRXV�OH�UpYqOHQW��0DLV��GDQV�OHV�PRWV�GH�OD�
7RUDK��LO�Q¶HVW�SDV�IDLW�PHQWLRQ�TX¶LOV�YRXODLHQW�IDLUH�XQH�JXHUUH�j�+DFKHP��LO�Q¶HVW�SDV�PHQWLRQQp�QRQ�SOXV�G¶LQWHQWLRQ�GH�IDLUH�GH�OD�DYRGD�]DUD ���
0DLV��VHXOHPHQW��TX¶LOV�YRXODLHQW�DYRLU�XQ�QRP�HW�QH�SDV�rWUH�pSDUSLOOpV� 
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5�	5���/HV�0pIDUFKLP�GX�3FKDW��YRLU�RU�KDK¶DLPQ�6IRUQR�«��H[SOLTXHQW TXH�OD�IDXWH�HVVHQWLHOOH�GH�FHWWH�JpQpUDWLRQ�pWDLW�TX¶LOV�QH�YRXODLHQW�SDV�
DSSOLTXHU�O¶RUGUH�G¶+DFKHP ��µ¶3HURX�RX�UHYRX�RXPLORX�pWH�KDDUHWV�-�PXOWLSOLH]-YRXV�HW�UHPSOLVVH]�OD�WHUUH �¶¶�1RXV�VRPPHV�G¶DFFRUG�GH�QRXV�
PXOWLSOLHU��+DFKHP�O¶D�RUGRQQp��PDLV�FH�VHUDLW�GRPPDJH�TXH�QRXV�UHPSOLVVLRQV�WRXW�OH�JOREH�FDU�YRLFL�TX¶rWUH�VpSDUpV�DX[�TXDWUH�FRLQV�GX�PRQGH�
GLPLQXHUDLHQW�QRWUH�LPSRUWDQFH�HW�QRWUH�IRUFH ��6L�QRXV�VRPPHV�HQVHPEOH��LFL��UpXQLV�j�%DYHO�FRXGH�j�FRXGH��QRXV�VHURQV�SOXV�IRUWV��LQYLQFLEOHV�HW�
QRXV�DXURQV�XQ�µ¶QRP¶¶��/¶XQLRQ��IDLW�OD�IRUFH��RQW-LOV�SURFODPp � 
 

�&¶HVW�Oj�O¶LQWHQWLRQ�SUHPLqUH�GH�FHWWH�JpQpUDWLRQ�GH�%DYHO�PrPH�VL�OD�*XHPDUD�HW�OHV�0LGUDFKLP�QRXV�UpYqOHQW�TXH�GHUULqUH�FH�VHQV�VLPSOH��VH�FD�
FKDLW�HQ�UpDOLWp�XQ�LQWHQWLRQ�SURIRQGH�G¶rWUH�IRUWV�HW�LQYLQFLEOHV�FRQWUH�+DFKHP�/XL-PrPH�HW�FRQWUH�6HV�SXQLWLRQV�FpOHVWHV��&¶HVW�SRXU�FHOOH�UDLVRQ�
TX¶LOV�QH�VH�VRQW�SDV�VXIIL�GH�FRQVWUXLUH�XQH�YLOOH�PDLV�TX¶LOV�RQW�IDLW�XQH�WRXU�TXL�PRQWDLW�WRXW�HQ�KDXW�DILQ�TXH�OHXU�IRUFH�SXLVVH�rWUH��G¶DSUqV�HX[��
pJDODEOH�j�FHOOH�GH�&HOXL�TXL�KDELWH�GDQV�OH�&LHO �� 
 

&¶HVW�GRQF�XQH�IDXWH�WRXW�j�IDLW�RULJLQDOH��XQH�XQLRQ�GHV�KRPPHV��XQ�UHVSHFW�GX�SURFKDLQ�«�PDLV�FRQWUH�OH�7RXW�3XLVVDQW ��&RPPH�OH�UDPqQH�5D�
FKL��DX�VXMHW�GH�1LPURG��LO�QH�V¶DJLVVDLW�SDV�GH�JHQV�LGLRWV�RX�LQFXOWHV��,OV�FRQQDLVVDLHQW�WRXV�WUqV�ELHQ�+DFKHP�PDLV�LOV�UHIXVDLHQW�6RQ�$XWRULWp��HW�
WRXW�DX�PRLQV�LOV�QH�YRXODLHQW�SDV�rWUH�SXQLV�SDU�6HV�VRLQV��/D�JpQpUDWLRQ�GX�0DERXO�OH�IXW�GpMj �� 
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/D�*XHPDUD�GDQV�.LGGRXFKLQH����D��UDSSRUWH�TX¶LO�\�D�GHX[�VRUWHV�GH�7VDGLN ��OH�WVDGLN�TXL�HVW�ERQ�HW�OH�WVDGLN�TXL�Q¶HVW�SDV�ERQ��(W�TX¶LO�\�D�GHX[�
VRUWHV�GH�UDFKD ��OH�UDFKD�TXL�HVW�µUD¶��PDXYDLV��HW�OH�UDFKD�TXL�Q¶HVW�SDV�µUD¶��/H�7VDGLN�TXL�HVW�ERQ ��F¶HVW�FHOXL�TXL�HVW�ERQ�DYHF�+DFKHP�HW�TXL�HVW�
ERQ�DYHF�OHV�KRPPHV��/H�WVDGLN�TXL�Q¶HVW�SDV�ERQ��F¶HVW�FHOXL�TXL�HVW�ERQ�VHXOHPHQW�DYHF�+DFKHP�PDLV�SDV�DYHF�OHV�KRPPHV��/H�SUHPLHU�UHoRLW�XQH�
UpFRPSHQVH�GDQV�FH�PRQGH-FL�HW�GDQV�OH�PRQGH�IXWXU���/H�VHFRQG��TXH�GDQV�OH�PRQGH�IXWXU���/H�UDFKD�TXL�HVW�PDXYDLV��F¶HVW�FHOXL�TXL�HVW�PDXYDLV�
DYHF�+DFKHP�HW�PDXYDLV�DYHF�OHV�KRPPHV��/H�UDFKD�TXL�Q¶HVW�SDV�PDXYDLV��F¶HVW�FHOXL�TXL�Q¶HVW�PDXYDLV�TXH�DYHF�+DFKHP�HW�TXL�Q¶HVW�SDV�PDXYDLV�
DYHF�OHV�KRPPHV��/H�SUHPLHU�UHoRLW�VD�SXQLWLRQ�DQV�FH�PRQGH-�FL�HW�GDQV�OH�PRQGH�IXWXU��/H�VHFRQG�QH�UHoRLW�VD�SXQLWLRQ�TXH�GDQV�OH�PRQGH�IXWXU ��
GDQV�FH�PRQGH�FL�LO�Q¶HVW�SDV�SXQL��0HVXUH�SRXU�PHVXUH�TX¶LO�D�IDLW�GX�ELHQ�GDQV�FH�PRQGH-FL��OXL-PrPH�YHUUD�GHV�ERQV�MRXUV�GDQV�FH�PRQGH-FL��5���
&¶HVW�SRXU�FHOOH�UDLVRQ�TX¶+DFKHP�Q¶D�SDV�SXQL�VpYqUHPHQW�OD�JpQpUDWLRQ�GH�OD�7RXU�GH�%DYHO�FDU�LOV�pWDLHQW�ERQV�OHV�XQV�DYHF�OHV�DXWUHV��/HXU�FDSL�
WDO�HVW�UHVWp�LQWDFW�SRXU�OH�PRQGH�IXWXU�HW�,OV�RQW�HQ�G¶DLOOHXUV�pWp�SULYpV����� 
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(QWUpH�GH�FKDEEDW����K���6RUWLH�GH�FKDEEDW�����K�����+RUDLUH�GH�
3DULV���%Qp�EUDN���(QWUpH����K����6RUWLH�GH�FKDEEDW����K�� 
5HQVHLJQHPHQW������������������RX�SRXU�UHFHYRLU� 
3RXU�OD�5pIRXD�FKpOpPD�GH�(OLH�EHQ�6LP¶KD�PDK¶D�KD&RKHQ 
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'DQV�OH�0LGUDFK�7DQK¶RXPD��3DUDFKDW�1RD¶K��VLPDQH�JXLPHO��QRXV�WURXYRQV�EHDXFRXS�G¶pORJHV�VXU�OD�7RUDK�FKpEp¶DO�Sp��RUDOH��HW�VXU�
OH�7DOPRXG��9RLFL�OHV�PRWV�GX�0LGUDFK�GH�QRWUH�3DUDFKD �� 

© %pQL�VRLW�+DFKHP�TXL�D�FKRLVL�OH�.ODO�,VUDsO�SDUPL�WRXWHV�OHV����QDWLRQV�HW�,O�QRXV�D�GRQQp�6D�7RUDK�pFULWH�TXL�FRQWLHQW�WRXV�OHV�NOD�
OLP��SULQFLSHV�JpQpUDX[��HW�OD�7RUDK�2UDOH�TXL�FRQWLHQW�WRXV�OHV�3UDWLP��GpWDLOV���6XU�FHWWH�7RUDK�2UDOH��LO�HVW�pFULW ��HOOH�HVW�SOXV�
JUDQGH�TXH�OD�WDLOOH�GH�OD�WHUUH��HOOH�HVW�SOXV�ODUJH�TXH�OHV�RFpDQV��,\RY�FKDS������,O�HVW�pFULW�DXVVL ��WX�QH�OD�WURXYHUDV�SDV�SDUPL�OD�
WHUUH�GHV�YLYDQWV��/D�WHUUH�GHV�YLYDQWV "�$ORUV�SDUPL�TXHOOH�WHUUH�OD�WURXYHUDLW-RQ ��OD�WHUUH�GHV�QRQ-YLYDQWV "��1RQ ��&HOD�W¶DSSUHQG�TXH�
WX�QH�WURXYHV�SDV�OD�7RUDK�RUDOH�SDUPL�OD�WHUUH�GHV�ERQV�YLYDQWV ��&¶HVW-j-GLUH�GH�FHX[�TXL�FKHUFKHQW�OH�SODLVLU�GH�FH�PRQGH-FL��O¶KRQ�
QHXU�HW�OD�JUDQGHXU�PDWpULHOV��(OOH�QH�VH�WURXYH�TXH�SDUPL�FHX[�TXL�VH�WXHQW�SRXU�HOOH�GDQV�OHV�WHQWHV�HW�VDFKH�TX¶+DFKHP�Q¶D�VFHOOp�
6RQ�$OOLDQFH�DYHF�,VUDsO�TXH�DXWRXU�GH�FHWWH�7RUDK�2UDOH��,O�HVW�pFULW�GDQV�&KpPRW��� ��$O�SL�KDGpYDULP�KDpOp�NDUDWL�LWpNKD�EULWH ��DO�
SL ��F¶HVW�7RUDK�&KpEpDO�3p� 
�0DLV�OHV�%Qp�,VUDsO�QH�YRXODLHQW�SDV�OD�UHFHYRLU�DX�PRPHQW�GX�+DU�6LQDw�HW�+DFKHP�D�G��UHWRXUQHU�OD�PRQWDJQH�GX�+DU�6LQDw�VXU�
OHXUV�WrWHV�SRXU�OHV�IRUFHU�j�pWXGLHU�FHWWH�7RUDK�2UDOH��FDU�VHXO�FHOXL�TXL�DLPH�+DFKHP�GH�WRXW�VRQ�F°XU��GH�WRXWH�VRQ�kPH�HW�GH�WRXV�
VHV�PR\HQV�SHXW�\�DFFpGHU��&RPPH�LO�HVW�pFULW ��9pDKDYWD�pWH�+DFKHP�(ORNpNKD�EHNKRO�OpYDYHNKD�RX�YHNKRO�QDIFKpNKD�RX�YHNKRO�
PpRGpNKD�YpKD\RX�KDGHYDULP�KDpOp«��9pKD\RX�KDGpYDULP�KDpOp�F¶HVW�OH�7DOPRXG� 
�$X�VXMHW�GH�FHX[�TXL�pWXGLHQW��OH�SDVVRXN�GLW�GDQV�<HFKD\D ���µ¶OH�SHXSOH�TXL�D�PDUFKp�GDQV�O¶REVFXULWp�D�YX�XQH�LPPHQVH�OXPLqUH¶¶�FDU�
OH�GpEXW�GH�O¶pWXGH�HVW�REVFXU�HW�F¶HVW�VHXOHPHQW��ORUVTX¶XQ�KRPPH�VH�IDWLJXH�VXIILVDPPHQW��TX¶LO�SHXW�SHUFHYRLU�FHWWH�LPPHQVH�OXPLqUH�
FDFKpH�GDQV�OD�*XPDUD��TX¶+DFKHP�D�SODFpH�VHFUqWHPHQW ���&¶HVW�SRXU�FHWWH�UDLVRQ�TX¶+DFKHP�D�SURPLV�GH�SURWpJHU�FHX[�TXL�pWX�
GLHQW�HW�PrPH�ORUV�GHV�PRPHQWV�G¶H[LO�RX�GH�GHVWUXFWLRQ��GX�%HWK�+DPLNGDFKH���+DFKHP�D�SURWpJp�SOXVLHXUV�<HFKLYRWH�DILQ�TX¶HOOHV�QH�
VXELVVHQW�DXFXQ�GRPPDJH�FRPPH�FH�IXW�OH�FDV�SRXU�OD�<HFKLYD�GX�0DVJXHU�HW�GX�+¶DUDFK�TXL�IXUHQW�GpSODFpHV�GH�<HURXFKDODwP�DYHF�
<pNKRQ\D�GL[�DQV�DYDQW�TX¶LO�\�DLW�OH�GUDPH�GH�OD�GHVWUXFWLRQ�GX��HU�%HWK�+DPLNGDFKH� ª 
 

�&HWWH�7RUDK�RUDOH�D�GRQF�FRPPH�SDUWLFXODULWp�TX¶HOOH�GHPDQGH�j�O¶KRPPH�GH�PHWWUH�VHV�LQWpUrWV�GH�F{Wp�DLQVL�TXH�VRQ�DWWLUDQFH�SRXU�FH�
PRQGH-FL��/¶KRPPH�GRLW�SODFHU�WRXW�VRQ�LQWpUrW�HW�VRQ�REMHFWLI�GDQV�OD�UHFKHUFKH�GH�OD�9pULWp�HW�VH�FRQFHQWUHU�DILQ�G¶DUULYHU�j�GpFHOHU�
TXHOOH�HVW�H[DFWHPHQW�OD�9RORQWp�G¶+DFKHP�GH�IDoRQ�JpQpUDOH�HW�HQ�GpWDLOV�DYHF�OH�SOXV�GH�SUpFLVLRQ�HW�GH�SURIRQGHXU�SRVVLEOH���&H�
WUDYDLO�QH�SHXW�VH�IDLUH�TX¶HQ�µ¶K¶DYURXWD¶¶�FDU�FKDFXQ�DLGH�O¶DXWUH��FRUULJH�O¶DXWUH��TXHVWLRQQH�O¶DXWUH ��PDLV�LO�IDXW�SRXU�FHOD�GH�OD�SD�
WLHQFH�HW�GH�O¶HQWHQWH�� 

 
5���7RXWHV�FHV�TXDOLWpV�TXL�VRQW�QpFHVVDLUHV�SRXU�pWXGLHU�OD�*XHPDUD�VRQW�OLpHV�j�OD�IDXWH�GH�FHWWH�JpQpUDWLRQ�GH�OD�7RXU�GH�%DYHO��6L�RQ�
UpIOpFKLW�ELHQ�OD�GpPDUFKH�GH�O¶pWXGH�GH�OD�7RUDK�RUDOH�HVW�j�O¶H[DFWH�RSSRVpH�GH�OD�GpPDUFKH�GH�OD�7RXU�GH�%DYHO� 
(Q�HIIHW��FRPPH�OH�GLVHQW�OHV�0pIDUFKLP�GX�3FKDW ��OH�SUREOqPH�HVVHQWLHO�GH�FHWWH�JpQpUDWLRQ�pWDLW�TX¶LOV�pWDLHQW�G¶DFFRUG�G¶DFFRPSOLU�
µ¶3pURX�RXUHYRX¶¶�FRPPH�+DFKHP�O¶D�RUGRQQp�HW�PrPH�GH�VH�UHVSHFWHU�OHV�XQV�OHV�DXWUHV��PDLV�LOV�Q¶pWDLHQW�SDV�G¶DFFRUG�GH�UHPSOLU�OD�
WHUUH�DX[�TXDWUH�FRLQV�GX�PRQGH��&HOD�DOODLW�j�O¶HQFRQWUH�GH�OHXUV�LQWpUrWV�FDU�LOV�DYDLHQW�FRPSULV�TX¶LOV�DYDLHQW�SOXV�G¶LPSRUWDQFH�HW�
GH�IRUFH�HQ�pWDQW�UpXQLV�� 
&HUWHV��OD�*XHPDUD�DLQVL�TXH�OH�5DPEDQ�SDUOHQW�GH�IDXWHV�G¶KpUpVLH�RX�GH�DYRGD�]DUD�PDLV�OH�0DKDUDO��K¶LGRXFKp�+DJDGD��6DQKpGULQ�
S�����H[SOLTXH�TXH�OD�UDLVRQ�SRXU�ODTXHOOH�FHWWH�JpQpUDWLRQ�SHQFKDLW�YHUV�OD�$YRGD�]DUD�Q¶pWDLW�SDV�SDU�DPRXU�GHV�LGROHV���0DLV�SOXW{W�
SDUFH�TXH ��ORUVTXH�O¶KRPPH�GRLW�VHUYLU�+DFKHP�LO�HVW�REOLJp�GH�V¶LQFOLQHU��GH�VH�IDLUH�SHWLW�HW�GH�VRXPHWWUH�VD�YRORQWp�HW�VHV�LQWpUrWV�DX�
7RXW�3XLVVDQW�DORUV�TX¶DYHF�OD�DYRGD�]DUD�F¶HVW�OH�FRQWUDLUH ��O¶KRPPH�QH�VHUW�SDV�OD�DYRGD�]DUD�PDLV�LO�VH�VHUW�GH�OD�DYRGD�]DUD�SRXU�VRQ�
LQWpUrW��&RPPH�QRXV�OH�GLW�OD�7RUDK ��µ¶HW�YRLFL�TXH�3DUR�pWDLW�VXU�OH�1LO�µ¶��OH�1LO�pWDQW�OD�DYRGD�]DUD�GH�3DUR���/H�FKRL[�HVVHQWLHO�GH�FHV�
JHQV-Oj�DMRXWH�OH�0DKDUDO�pWDLW�OH�FKRL[�GH�OHXU�LQWpUrW��GH�OHXU�QRP��OH�FKRL[�GH�OHXU�JUDQGHXU�FRPPH�OH�PRQWUH�O¶DPSOHXU�GH�OHXU�SURMHW�
GH�FHWWH�7RXU�&pOHVWH���$X�FRQWUDLUH��FHOXL�TXL�pWXGLH�OD�7RUDK�2UDOH�PHW�VHV�LQWpUrWV�GH�F{Wp�GHYDQW�OD�9RORQWp�G¶+DFKHP�HW�OD�7RUDK�HVW�
PrPH�FRPSDUpH�j�O¶HDX�FDU�HOOH�QH�VH�UHQG�TXH�FKH]�FHOXL�TXL�VH�IDLW�OH�SOXV�SHWLW��OH�SOXV�EDV���j�O¶LPDJH�GH�0RFKp�5DEpQRX�TXL�pWDLW�OH�
SOXV�KXPEOH�GHV�KRPPHV�TXL�D�SX�PpULWHU�GH�FRQQDvWUH�WRXWH�OD�7RUDK��� 
 

�/D�7RUDK�SUpFLVH�TXH�OHV�KRPPHV�GH�OD�JpQpUDWLRQ�GH�%DYHO�pWDLHQW�GHV�µ¶%Qp�DGDP��OHV�ILOV�GH�$GDP�KD5LFKRQH¶¶ ��5DFKL�GLW ��LQJUDWV�
ILOV�G¶LQJUDW ��8Q�DXWUH�SRLQW�FRPPXQ�TXL�H[LVWH�HQWUH�$GDP�+DULFKRQH�HW�FHWWH�JpQpUDWLRQ�HVW�OH�IDLW�GH�IDLUH�UHQWUHU��GHV�FDOFXOV�HW�GHV�
LQWpUrWV��GDQV�OH�6HUYLFH�G¶+DFKHP��(Q�HIIHW���$GDP�KDULFKRQH�QH�V¶HVW�SDV�UHEHOOp�JUDWXLWHPHQW�FRQWUH�+DFKHP��,O�D�GpFLGp�GH�PDQJHU�
OH�IUXLW�LQWHUGLW�DILQ�GH�SRXYRLU�VHUYLU�+DFKHP��DYHF�OHV�GHX[�SHQFKDQWV ��OH�ERQ�HW�OH�PDXYDLV ���,O�YRXODLW�IDLUH�JUDQGLU�VRQ�pSUHXYH�HW�
GRQQHU�SOXV�G¶LPSDFW�j�VHV�ERQV�FKRL[��,O�D�GRQF�PLV�O¶RUGUH�G¶+DFKHP�GHUULqUH�VRQ�DPELWLRQ�SHUVRQQHOOH��'H�PrPH�OD�JpQpUDWLRQ�GH�
%DYHO��%pQp�DGDP�OHV�ILOV�GH�O¶KRPPH��RQW��XQH�IRLV�GH�SOXV��SHQFKp�YHUV�OHXUV�LQWpUrWV�SHUVRQQHOV�HW�RQW�GpIRUPp�OD�9RORQWp�G¶+DFKHP�� 
 

/ൾඌ�0ඣ඄ඈඎൻൺඅංආ�ൽൾ�%ൺඏൾඅ�ඈඇඍ�ൽൾඌ�ඉඈඎඏඈංඋඌ�ർඣඅൾඌඍൾඌ 
5���5DY�+¶DwP�9LWDO�GLW�TXH�FHV�JHQV-Oj�GH�%DYHO�Q¶pWDLHQW�SDV�GH�VLPSOHV�rWUHV�KXPDLQV�JURVVLHUV�HW�EDUEDUHV ��LOV�FRQQDLVVDLHQW�WUqV�
ELHQ�+DFKHP�HW�FRQQDLVVDLHQW�PrPH�OHV�GLIIpUHQWV�1RPV�G¶+DFKHP ��/D�7RUDK�SUpFLVH�TX¶LOV�SDUODLHQW�ODFKRQH�KDNRGHFK�DILQ�GH�GLUH�
TX¶LOV�PDvWULVDLHQW�O¶+pEUHX��OD�ODQJXH�FUpDWULFH�GX�PRQGH��HW�LOV�VDYDLHQW�DYHF�OD�FRQQDLVVDQFH�GH�FH�/DQJDJH�VDLQW�SURQRQFHU�OHV�1RPV�
G¶+DFKHP�RX�OHV�QRPV�GH�0DODNKLP��DQJHV��QpFHVVDLUHV�DILQ�G¶DUULYHU�j�IDLUH�GH�YUDLV�PLUDFOHV��� 
&¶HVW�SRXUTXRL�OH�SDVVRXN�GLW��������TX¶j�O¶pSRTXH�G¶(QRFK�RQ�FRPPHQoD�j�DSSHOHU�OH�1RP�G¶+DFKHP��5DFKL�UDSSRUWH ��j�GHV�ILQV�
KpUpWLTXHV���'¶DSUqV�5DY�+¶DwP�9LWDOLO�V¶DJLW�G¶XQH�PDXYDLVH�XWLOLVDWLRQ�GH�OD�.DEEDOD��&¶HVW�SRXUTXRL�+DFKHP�D�G��OHV�SULYHU�VSpFLD�
OHPHQW�GH�OHXU�ODQJXH�HW�GH�OHXU�GHYDULP�DK¶DGLP��HW�GH�OHXUV�SDUROHV�XQLTXHV��TXL�IRQW�UpIpUHQFH�DX[�GLIIpUHQWV�1RPV�G¶+DFKHP�
XQLTXH�TX¶LOV�LQYRTXDLHQW��5DEEHQRX�7DP�pFULW GDQV�OH�6HIHU�+D\DFKDU ��LOV�DYDLHQW�WHOOHPHQW�GH�SRXYRLUV�HW�GH�UpXVVLWHV�TX¶LO�IDOODLW�
XQH�DQQpH�HQWLqUH�SRXU�PRQWHU�XQH�EULTXH�GHSXLV�OH�UH]-GH-FKDXVVpH�GH�OD�7RXU�MXVTX¶j�O¶pWDJH�OH�SOXV�pOHYp�� 
 

/D�3DUDFKD�GH�FHWWH�VHPDLQH�QRXV�GpFULW�GRQF�XQH�IDXWH�DVVH]�ILQH ��LOV�Q¶RQW�SDV�YUDLPHQW�WUDQVJUHVVp�GH�FRPPDQGHPHQWV�H[SOLFLWHV ��
LOV�Q¶RQW�SDV�IDLW�GH�VWDWXHV���,OV�RQW�VLPSOHPHQW�VHUYL�OHXUV�LQWpUrWV�PDLV�F¶HVW�Oj�OD�UDFLQH�GHV�SOXV�JUDQGHV�GpULYHV�� 
1RXV�YR\RQV��GDQV�QRWUH�3DUDFKD��TX¶LO�QH�VXIILW�SDV�GH�FRQQDvWUH�OH�1RP�G¶+DFKHP�HW�LO�QH�VXIILW�SDV��QRQ�SOXV��GH�UHVSHFWHU�VRQ�SUR�
FKDLQ��FDU�PrPH�FHV�QRWLRQV�pOHYpHV��HW�NRGHFK��SHXYHQW�rWUH�XWLOLVpHV��j�GH�PDXYDLVHV�ILQV���&KDFXQ�GRLW�DVSLUHU�j�VHUYLU�+DFKHP��HW�j�
IDLUH�6D�9RORQWp�FRPPH�6D�9RORQWp ��F¶HVW-j-GLUH��TX¶LO�QH�VXIILW�SDV�GH�VHUYLU�+DFKHP�HW�G¶DFFRPSOLU�6D�3DUROH�PDLV�LO�IDXW�DFFRPSOLU�
6D��3DUROH��FRPPH�+DFKHP�O¶HQWHQG�HW�QRQ�FRPPH�QRXV��QRXV�O¶HQWHQGRQV���6HXO�FHOXL�TXL�DLPH�+DFKHP�EHNKRO�PpRGR��GH�WRXV�VHV�
PR\HQV��SRXUUD�rWUH�SUrW�j�PHWWUH�GH�F{Wp�VHV�LQWpUrWV�SRXU�QH�FKHUFKHU�TXH�O¶LQWpUrW�G¶+DFKHP��6D�9RORQWp��HW�FH�VHUD�Oj�VRQ�REMHFWLI�
HVVHQWLHO�j�FKDTXH�LQVWDQW�GH�VD�YLH ������������������� 
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